
%HGLQJXQJHQ�GHU�
������N�QGEDUHQ�QDFKUDQJLJHQ�(UJlQ]XQJVNDSLWDO�:RKQEDXZDQGHOVFKXOGYHU�

VFKUHLEXQJHQ�������������
GHU�,002�%$1.�$NWLHQJHVHOOVFKDIW��

� �

%HGLQJXQJHQ�������� 6HLWH���YRQ��� HQGJ�OWLJH�9HUVLRQ��[[��������
�

7HUPVKHHW�
�

GHU�
��

������N�QGEDUHQ�QDFKUDQJLJHQ�(UJlQ]XQJVNDSLWDO�:RKQEDXZDQGHOVFKXOGYHUVFKUHLEXQJHQ�
������������

GHU�,002�%$1.�$NWLHQJHVHOOVFKDIW��
�

ELV�]X��
1RPLQDOH�(85���������������

PLW�$XIVWRFNXQJVP|JOLFKNHLW�
�
�

������=(,&+181*6$1*(%27�
�
6FKXOGQHULQ�� ,002�%$1.�$NWLHQJHVHOOVFKDIW�
�
=HLFKQXQJ�� 'DXHUHPLVVLRQ�DE������������
�
9ROXPHQ�� ELV�]X�(85���������������

�PLW�$XIVWRFNXQJVP|JOLFKNHLW��
�
6W�FNHOXQJ�� (85��������
�
/DXI]HLW�� 9RQ������������ELV�PD[��������������VRIHUQ�QLFKW�JHN�QGLJW�ZLUG�
�
7LOJXQJ�� DP������������
�
(UVWYDOXWD�� �����������
�
$XVJDEHNXUV�� ���������IUHLEOHLEHQG�
�
.�QGLJXQJ�� � 'LH�(PLWWHQWLQ�LVW�EHUHFKWLJW��GLH�(UJlQ]XQJVNDSLWDO�:RKQEDXZDQ�

GHOVFKXOGYHUVFKUHLEXQJHQ�HUVWPDOV�SHU�������������GDQDFK�MlKU�
OLFK�XQWHU�(LQKDOWXQJ�HLQHU���WlJLJHQ�.�QGLJXQJVIULVW�]X���������
]X�N�QGLJHQ��

�
5�FN]DKOXQJ� � �����EHL�7LOJXQJ�RGHU�EHL�.�QGLJXQJ�
�
.XSRQ]DKOXQJVWDJ�� HUVWH�.XSRQ]DKOXQJ�DP�������������GDQDFK�MlKUOLFK�LP�QDFKKLQHLQ�

ELV�]XP�(QGH�GHU�/DXI]HLW�
�
.XSRQ��� � ������S�D���DFW�DFW��
� � �
%|UVHQRWL]�� 'LH�=XODVVXQJ�]XU�1RWLHUXQJ�DP�8QJHUHJHOWHQ�GULWWHQ�0DUNW�DQ�GHU�

:LHQHU�%|UVH�ZLUG�EHDQWUDJW���
�
,6,1�� � $7���%�������
�
3URVSHNWSIOLFKW�� 'LH�(UJlQ]XQJVNDSLWDO�:RKQEDXZDQGHOVFKXOGYHUVFKUHLEXQJHQ�

ZHUGHQ�LQ�)RUP�HLQHU�'DXHUHPLVVLRQ�LP�6LQQH�GHV�����$EV����=���
GHV�|VWHUUHLFKLVFKHQ�.DSLWDOPDUNWJHVHW]HV��.0*��LQ�GHU�
)DVVXQJ�GHV�%XQGHVJHVHW]HV�%*%O��,�1U����������EHJHEHQ�XQG�
VLQG�GHVKDOE�JHPl������E������.0*�LQ�GHU�)DVVXQJ�GHV�%XQGHV�
JHVHW]HV�%*%O��,�1U����������YRQ�GHU�3URVSHNWSIOLFKW�EHIUHLW��

�



%HGLQJXQJHQ�GHU�
������N�QGEDUHQ�QDFKUDQJLJHQ�(UJlQ]XQJVNDSLWDO�:RKQEDXZDQGHOVFKXOGYHU�

VFKUHLEXQJHQ�������������
GHU�,002�%$1.�$NWLHQJHVHOOVFKDIW��

� �

%HGLQJXQJHQ�������� 6HLWH���YRQ��� HQGJ�OWLJH�9HUVLRQ��[[��������
�

�
�
�
%HGLQJXQJHQ�I�U�GLH�������N�QGEDUHQ�QDFKUDQJLJHQ�(UJlQ�

]XQJVNDSLWDO�:RKQEDXZDQGHOVFKXOGYHUVFKUHLEXQJHQ��
GHU�,002�%$1.�$NWLHQJHVHOOVFKDIW������ELV��������

�
����)RUP�XQG�1HQQEHWUDJ�

�
'LH�,002�%$1.�$NWLHQJHVHOOVFKDIW��LP�IROJHQGHQ��,002�%$1.��RGHU��6FKXOGQHULQ��JHQDQQW��EHJLEW�
DE������������LP�:HJH�HLQHU�'DXHUHPLVVLRQ�JHPl������������.0*�LG)�%*%O��,�1U����������QLFKW�IXQ�
GLHUWH�� DXI� ,QKDEHU� ODXWHQGH� (UJlQ]XQJVNDSLWDO� :RKQEDXZDQGHOVFKXOGYHUVFKUHLEXQJHQ� PLW� 7LOJXQJ�
DP��������������
�
'DV�*HVDPWQRPLQDOH�EHWUlJW�ELV�]X�1RPLQDOH�(85���������������L�:��(XUR�I�QI�0LOOLRQHQ��XQG�]ZDU�
ELV�]X��������(UJlQ]XQJVNDSLWDO�:RKQEDXZDQGHOVFKXOGYHUVFKUHLEXQJHQ�PLW�MH�(85��������1RPLQDOH�
PLW�$XIVWRFNXQJVP|JOLFKNHLW���
�

����6DPPHOYHUZDKUXQJ�
�
'LH�DXI�GHQ�,QKDEHU�ODXWHQGHQ�(UJlQ]XQJVNDSLWDO�:RKQEDXZDQGHOVFKXOGYHUVFKUHLEXQJHQ�ZHUGHQ�]XU�
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XQG� 7LOJXQJV]DKOXQJHQ� HUIROJW� �EHU� GLH� MHZHLOLJH� I�U� GHQ� ,QKDEHU� GHU� (UJlQ]XQJVNDSLWDO�:RKQEDX�
ZDQGHOVFKXOGYHUVFKUHLEXQJHQ�GHSRWI�KUHQGH�6WHOOH���
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=LQVSHULRGH�DXVEH]DKOW��'DQDFK�VLQG�.XSRQWHUPLQH�LP�QDFKKLQHLQ�MHZHLOV�GHU��������HLQHV�MHGHQ�-DK�
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)lOOLJNHLW�YRUDQJHKHQGHQ�7DJ��IDOOV�YRP�8PWDXVFKUHFKW�*HEUDXFK�JHPDFKW�ZLUG��HQGHW�GLH�9HU]LQVXQJ�
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����'LH�(UJlQ]XQJVNDSLWDO�:RKQEDXZDQGHOVFKXOGYHUVFKUHLEXQJHQ�EHUHFKWLJHQ�GHQ�,QKDEHU�]XU�:DQG�
OXQJ�GHU�(UJlQ]XQJVNDSLWDO�:RKQEDXZDQGHOVFKXOGYHUVFKUHLEXQJHQ�LQ�DXI�,QKDEHU�ODXWHQGH�3DUWL]LSD�
WLRQVVFKHLQH�JHP�����������%:*��(LQ�6W�FN�3DUWL]LSDWLRQVVFKHLQ�HQWVSULFKW�HLQHP�UHFKQHULVFKHQ�%H�
WUDJ�DP�3DUWL]LSDWLRQVNDSLWDO�YRQ�(85�������-H���:DQGHOVFKXOGYHUVFKUHLEXQJ�j�1RPLQDOH�(85��������
EHUHFKWLJW�]XU�:DQGOXQJ�LQ���6W�FN�3DUWL]LSDWLRQVVFKHLQH�GHU�6FKXOGQHULQ��'LHV�HQWVSULFKW�HLQHP�QR�
PLQHOOHQ�:DQGOXQJVSUHLV�YRQ�(85�������SUR�3DUWL]LSDWLRQVVFKHLQ��'DV�:DQGOXQJVUHFKW�NDQQ�HUVWPDOV�
PLW�6WLFKWDJ�������������GDQDFK�]X�MHGHP�ZHLWHUHQ�.XSRQWHUPLQ�DQ�%DQNDUEHLWVWDJHQ�DXVJH�EW�ZHU�
GHQ��'LH�3DUWL]LSDWLRQVVFKHLQH�VLQG�DE�GHP�GHU�:DQGOXQJ�IROJHQGHQ�*HVFKlIWVMDKU�GLYLGHQGHQEHUHFK�
WLJW��
�
����'LH�$XV�EXQJ�GHV�:DQGOXQJVUHFKWHV�PXVV�MHZHLOV�VSlWHVWHQV����%DQNDUEHLWVWDJH�YRU�GHP�6WLFK�
WDJ� GHU� :DQGOXQJ� GHU� ,002�%$1.� PLWWHOV� HLQJHVFKULHEHQHQ� %ULHIV� PLWJHWHLOW� ZHUGHQ�� 'LH� :DQG�
OXQJVHUNOlUXQJ�LVW�GRSSHOW�DXV]XVWHOOHQ�XQG�KDW�GLH�LQ�����������$NW*�YRUJHVHKHQHQ�$QJDEHQ�]X�HQW�
KDOWHQ��'LH�(UNOlUXQJ�LVW�I�U�GHQ�*OlXELJHU�ELQGHQG���
�
����*OHLFK]HLWLJ�LVW�GDV�:HUWSDSLHUGHSRW�EHNDQQW�]X�JHEHQ��YRQ�GHP�GLH�LQ�3DUWL]LSDWLRQVVFKHLQH�XP]X�
WDXVFKHQGHQ� (UJlQ]XQJVNDSLWDO� :RKQEDXZDQGHOVFKXOGYHUVFKUHLEXQJHQ� ]X� HQWQHKPHQ� VLQG�� 'HQ�
,QKDEHUQ�GLHVHU�(UJlQ]XQJVNDSLWDO�:RKQEDXZDQGHOVFKXOGYHUVFKUHLEXQJHQ�VWHKW�EHL�.DSLWDOPD�QDK�
PHQ�RGHU�GHU�$XVJDEH�YRQ�ZHLWHUHQ�(UJlQ]XQJVNDSLWDO�:RKQEDXZDQGHOVFKXOGYHUVFKUHLEXQJHQ�GXUFK�
GLH�6FKXOGQHULQ�NHLQ�%H]XJVUHFKW�RGHU�DQGHUHU�$XVJOHLFK�]X��
�

�����%HGLQJXQJHQ�I�U�GLH�]XU�:DQGOXQJ�DQJHERWHQHQ�DXI�
,QKDEHU�ODXWHQGHQ�3DUWL]LSDWLRQVVFKHLQH�

�
���� 'DV� 3DUWL]LSDWLRQVNDSLWDO� LVW� HLQJH]DKOWHV� .DSLWDO�� GDV� GHU� ,002�%$1.� YRQ� GHQ� 3DUWL]LSDWLRQV�
VFKHLQ�,QKDEHUQ�DXI�8QWHUQHKPHQVGDXHU�XQWHU�9HU]LFKW�DXI�GLH�RUGHQWOLFKH�XQG�DX�HURUGHQWOLFKH�.�Q�
GLJXQJ�]XU�9HUI�JXQJ�JHVWHOOW�ZLUG��'DV�3DUWL]LSDWLRQVNDSLWDO�NDQQ�YRQ�GHU�,002�%$1.�QXU�XQWHU�DQD�
ORJHU�$QZHQGXQJ�GHU�DNWLHQUHFKWOLFKHQ�.DSLWDOKHUDEVHW]XQJVYRUVFKULIWHQ�]XU�FNJH]DKOW�ZHUGHQ��
�
����'LH�3DUWL]LSDWLRQVVFKHLQH�JHZlKUHQ�HLQHQ�$QVSUXFK�DXI�HLQHQ�*HZLQQDQWHLO� LQ�SUR]HQWPl�LJ�JOHL�
FKHU�+|KH�ZLH�GLH�DXI�GLH�$NWLHQ�GHU� ,002�%$1.�DXVJHVFK�WWHWH�'LYLGHQGH��'LH�*HZLQQDQWHLOH�GHU�
3DUWL]LSDWLRQVVFKHLQ�,QKDEHU� VLQG�JOHLFK]HLWLJ�PLW�GHU�'LYLGHQGH� IlOOLJ��'LH�*HZLQQDQWHLOH�ZHUGHQ�YRQ�
GHU� GHSRWI�KUHQGHQ� %DQN� JXWJHVFKULHEHQ� RGHU� JHJHQ� (LQUHLFKXQJ� GHV� MHZHLOLJHQ� (UWUlJQLVVFKHLQHV�
DXVJH]DKOW��=DKO��XQG�(LQUHLFKVWHOOHQ�VLQG�GLH�gVWHUUHLFKLVFKH�9RONVEDQNHQ�$NWLHQJHVHOOVFKDIW�XQG�GLH�
]XP�9RONVEDQNHQ�9HUEXQG�JHK|ULJHQ�|VWHUUHLFKLVFKHQ�%DQNHQ���
�
����'LH�*HZLQQDQWHLOH�GHU�3DUWL]LSDWLRQVVFKHLQ�,QKDEHU��GLH�ELQQHQ����GUHL��-DKUHQ�QDFK�)lOOLJNHLW�QLFKW�
EHKREHQ�ZHUGHQ��YHUIDOOHQ�]XJXQVWHQ�GHU�JHVHW]OLFKHQ�5�FNODJH�GHU�,002�%$1.���
�
����'LH�3DUWL]LSDWLRQVVFKHLQH�QHKPHQ�ZLH�GDV�*UXQGNDSLWDO�GHU�,002�%$1.�ELV�]XU�YROOHQ�+|KH�DP�
9HUOXVW�WHLO��,P�)DOOH�GHU�$EZLFNOXQJ�VWHKW�GHQ�3DUWL]LSDWLRQVVFKHLQ�,QKDEHUQ�HLQ�5HFKW�DXI�%HWHLOLJXQJ�
DP�/LTXLGDWLRQVHUO|V�]X��'DV�3DUWL]LSDWLRQVNDSLWDO�GDUI� LP�)DOO�GHU�/LTXLGDWLRQ�HUVW�QDFK�%HIULHGLJXQJ�
RGHU�6LFKHUVWHOOXQJ�DOOHU�DQGHUHQ�*OlXELJHU�]XU�FNJH]DKOW�ZHUGHQ���
�
����'LH�3DUWL]LSDWLRQVVFKHLQ�,QKDEHU�KDEHQ�GDV�5HFKW��DQ�GHQ�+DXSWYHUVDPPOXQJHQ�GHU�,002�%$1.�
WHLO]XQHKPHQ�XQG�$XVN�QIWH�L�6�G��������$NW*�]X�EHJHKUHQ��'LH�3DUWL]LSDWLRQVVFKHLQH�JHZlKUHQ�NHLQH�
GDU�EHU� KLQDXVJHKHQGHQ� 5HFKWH�� LQVEHVRQGHUH� NHLQH� VRQVWLJHQ�0LWJOLHGVFKDIWVUHFKWH�� ZLH� ]�%�� GDV�
6WLPPUHFKW� XQG�GLH�$QWUDJVWHOOXQJ� LQ� GHU�+DXSWYHUVDPPOXQJ��GLH�%HNlPSIXQJ�YRQ�+DXSWYHUVDPP�
OXQJVEHVFKO�VVHQ�XQG�GDV�5HFKW�DXI�%H]XJ�YRQ�MXQJHQ�$NWLHQ��:LUG�GDV�EHVWHKHQGH�9HUKlOWQLV�]ZL�
VFKHQ�GHQ�9HUP|JHQVUHFKWHQ�GHU� ,QKDEHU�GHU�3DUWL]LSDWLRQVVFKHLQH�XQG�GHU�$NWLRQlUH�JHlQGHUW��VR�
ZLUG� GLHV� GXUFK� GHQ� (PLWWHQWHQ� L�6�G�� 9HUZlVVHUXQJVVFKXW]HV� DQJHPHVVHQ� DXVJHJOLFKHQ� ZHUGHQ��
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%HGLQJXQJHQ�������� 6HLWH���YRQ��� HQGJ�OWLJH�9HUVLRQ��[[��������
�

'LHV�JLOW�LQVEHVRQGHUH�EHL�GHU�$XVJDEH�YRQ�$NWLHQ�XQG�YRQ�LQ�������$NW*�JHQDQQWHQ�6FKXOGYHUVFKUHL�
EXQJHQ�XQG�*HQXVVUHFKWHQ���
�
���� 'HQ� $NWLRQlUHQ� XQG� GHQ� 3DUWL]LSDWLRQVVFKHLQ�,QKDEHUQ� VWHKW� JUXQGVlW]OLFK� �� LP� 9HUKlOWQLV� GHU�
1HQQEHWUlJH�GHU�$NWLHQ�XQG�GHU�3DUWL]LSDWLRQVVFKHLQH���HLQ�%H]XJVUHFKW�I�U�GLH�QHXHQ�3DUWL]LSDWLRQV�
VFKHLQH�]X��6ROOWH�GHQ�3DUWL]LSDWLRQVVFKHLQ�,QKDEHUQ�NHLQ�VROFKHV�%H]XJVUHFKW�HLQJHUlXPW�ZHUGHQ��VR�
PXVV�HUIRUGHUOLFKHQIDOOV�HLQ�$XVJOHLFK�LQ�DQGHUHU�:HLVH�JHZlKUW�ZHUGHQ��%HJLEW�GLH�,002�%$1.�MXQ�
JH�$NWLHQ��VWHKW�GDV�%H]XJVUHFKW�QXU�GHQ�$NWLRQlUHQ�]X��'HQ�3DUWL]LSDWLRQVVFKHLQ�,QKDEHUQ� LVW�HUIRU�
GHUOLFKHQIDOOV�HLQ�$XVJOHLFK�LQ�DQGHUHU�:HLVH�]X�JHZlKUHQ���
�
���� 'LH� 3DUWL]LSDWLRQVVFKHLQH� ZHUGHQ� ]XU� *lQ]H� GXUFK� HLQH� 6DPPHOXUNXQGH� JHPl�� �� ��� 'HSRW*��
%*%O��1U�����������YHUWUHWHQ��GLH�GLH�8QWHUVFKULIW�]ZHLHU�9RUVWDQGVPLWJOLHGHU�GHU� ,002�%$1.�WUlJW��
(LQ�$QVSUXFK�DXI�$XVGUXFN�HIIHNWLYHU�6W�FNH�EHVWHKW�QLFKW��
�
����'LH�,002�%$1.�ZLUG�DOOH�%HNDQQWPDFKXQJHQ��EHU�GLH�3DUWL]LSDWLRQVVFKHLQH�]XU�UHFKWOLFKHQ�:LUN�
VDPNHLW� LP�$PWVEODWW�GHU�:LHQHU�=HLWXQJ�YHU|IIHQWOLFKHQ��6ROOWH�GLHVH�=HLWXQJ�LKU�(UVFKHLQHQ�HLQVWHO�
OHQ�� VR� WULWW� DQ� LKUH�6WHOOH�GDV� I�U�DPWOLFKH�%HNDQQWPDFKXQJHQ�GLHQHQGH�0HGLXP��(LQHU�EHVRQGHUHQ�
%HQDFKULFKWLJXQJ�GHU�3DUWL]LSDWLRQVVFKHLQ�,QKDEHU�EHGDUI�HV�QLFKW���
�
����)�U�VlPWOLFKH�5HFKWVYHUKlOWQLVVH�DXV�GHQ�3DUWL]LSDWLRQVVFKHLQHQ�JLOW�|VWHUUHLFKLVFKHV�5HFKW��DXV�
VFKOLH�OLFKHU�*HULFKWVVWDQG�I�U�DOOH�ZLH�LPPHU�JHDUWHWHQ�6WUHLWLJNHLWHQ�DXV�GHQ�3DUWL]LSDWLRQVVFKHLQHQ�
LVW�GDV�VDFKOLFK�]XVWlQGLJH�*HULFKW�LQ�:LHQ���
�
�
�

�����6WHXHUOLFKH�%HVFKUHLEXQJ�GHU�(UJlQ]XQJVNDSLWDO�:RKQEDXZDQGHOVFKXOGYHUVFKUHLEXQJHQ�
�
'LH� ,002�%$1.� (UJlQ]XQJVNDSLWDO� :RKQEDXZDQGHOVFKXOGYHUVFKUHLEXQJHQ� HQWVSUHFKHQ� GHP�
�%XQGHVJHVHW]� �EHU� VWHXHUOLFKH� 6RQGHUPD�QDKPHQ� ]XU� )|UGHUXQJ� GHV� :RKQEDXHV��� %*%O� 1U��
���������� 'LH� $QVFKDIIXQJVNRVWHQ� I�U� GHQ� (UVWHUZHUE� GHU� (UJlQ]XQJVNDSLWDO� :RKQEDXZDQGHO�
VFKXOGYHUVFKUHLEXQJHQ� VLQG� LP�5DKPHQ�GHV�HLQKHLWOLFKHQ�+|FKVWEHWUDJHV�JHP�� �� ��� ����=� �� GHV�
(6W*������DOV�6RQGHUDXVJDEHQ�DEVHW]EDU��6LQG�GLH�(UWUlJH�DXV�GHQ�(UJlQ]XQJVNDSLWDO�:RKQEDX�
ZDQGHOVFKXOGYHUVFKUHLEXQJHQ�(LQN�QIWH�DXV�.DSLWDOYHUP|JHQ�JHP�������(6W*�������VR� LVW� I�U�GLH�
+LQWHUOHJXQJ�GLHVHU�:HUWSDSLHUH�EHL�GHU�LQOlQGLVFKHQ�%DQN�LP�$XVPD��ELV�]X����GHV�1HQQEHWUDJHV�
NHLQH�.DSLWDOHUWUDJVWHXHU��.(6W��DE]X]LHKHQ��'LH�(LQNRPPHQVWHXHU�JLOW�I�U�GLH�JHVDPWHQ�.DSLWDOHU�
WUlJH�LQNOXVLYH�GHV�.(6W�IUHLHQ�$QWHLOV�JHPl�������(6W*������DOV�DEJHJROWHQ��(EHQVR�DEJHJROWHQ�
LVW�GLH�(UEVFKDIWVWHXHU�I�U�GHQ�(UZHUE�YRQ�7RGHV�ZHJHQ�JHPl�����������=����GHV�(UEVFKDIWV��XQG�
6FKHQNXQJVVWHXHUJHVHW]HV�������$OOIlOOLJH�JHVHW]OLFKH�bQGHUXQJHQ��LQVEHVRQGHUH�GHU�6WHXHUJHVHW�
]H�VLQG�YRUEHKDOWHQ�XQG�JHKHQ�QLFKW�]X�/DVWHQ�GHU�,002�%$1.���
�

�����.DSLWDOIRUP�
�
����'LH�)RUGHUXQJHQ�DXV�GLHVHQ�(UJlQ]XQJVNDSLWDO�:DQGHOVFKXOGYHUVFKUHLEXQJHQ�GHU�(PLWWHQWLQ�VLQG�
(UJlQ]XQJVNDSLWDO�LP�6LQQH�GHV������$EV����%:*�
����(UJlQ]XQJVNDSLWDO�VLQG�MHQH�HLQJH]DKOWHQ�(LJHQPLWWHO��
D��GLH�YHUHLQEDUXQJVJHPl��GHP�.UHGLWLQVWLWXW�DXI�PLQGHVWHQV�DFKW�-DKUH�]XU�9HUI�JXQJ�JHVWHOOW�ZHU�
GHQ�XQG�GLH�VHLWHQV�GHV�*OlXELJHUV�QLFKW�YRU�$EODXI�GLHVHU�)ULVW�JHN�QGLJW�ZHUGHQ�N|QQHQ��VHLWHQV�GHV�
.UHGLWLQVWLWXWHV� LVW� HLQH� YRU]HLWLJH�.�QGLJXQJ�QXU� QDFK�0D�JDEH�GHV� �����$EV��� �H�� ]XOlVVLJ� �%*%O�
����������
E�� I�U� GLH� =LQVHQ� DXVEH]DKOW� ZHUGHQ� G�UIHQ�� VRZHLW� VLH� LP� -DKUHV�EHUVFKXVV� �YRU� 5�FNODJHQEHZH�
JXQJ��JHGHFNW�VLQG�
F��GLH�YRU�/LTXLGDWLRQ�QXU�XQWHU�DQWHLOLJHP�$E]XJ�GHU�ZlKUHQG�LKUHU�/DXI]HLW�DQJHIDOOHQHQ�1HWWRYHUOXVWH�
]XU�FNJH]DKOW�ZHUGHQ�G�UIHQ�
G��GLH�QDFKUDQJLJ�JHPl�������$EV����%:*�VLQG�
H��GHUHQ�5HVWODXI]HLW�QRFK�PLQGHVWHQV�GUHL�-DKUH�EHWUlJW��GDV�.UHGLWLQVWLWXW�NDQQ�PLW�:LUNVDPNHLW�YRU�
$EODXI�GHU�5HVWODXI]HLW�YRQ�GUHL�-DKUHQ�RKQH�.�QGLJXQJVIULVW�N�QGLJHQ��ZHQQ�GLHV�YHUWUDJOLFK�]XOlVVLJ�
LVW� XQG� GDV� .UHGLWLQVWLWXW� ]XYRU� .DSLWDO� LQ� JOHLFKHU� +|KH� XQG� ]XPLQGHVW� JOHLFKHU� (LJHQPLWWHOTXDOLWlW�
QDFKZHLVOLFK�EHVFKDIIW�KDW��GLH�(UVDW]EHVFKDIIXQJ�LVW�]X�GRNXPHQWLHUHQ��
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�

 
�����6FKOXVVEHVWLPPXQJHQ�

�
����6ROOWHQ�HLQ]HOQH�%HVWLPPXQJHQ�GLHVHU�%HGLQJXQJHQ�JDQ]�RGHU�WHLOZHLVH�XQZLUNVDP�VHLQ�RGHU�ZHU�
GHQ�RGHU�VROOWHQ�VLH�HLQH�/�FNH�HQWKDOWHQ��VR�EOHLEHQ�GLH��EULJHQ�%HVWLPPXQJHQ�ZLUNVDP��$QVWHOOH�GHU�
XQZLUNVDPHQ� RGHU� IHKOHQGHQ�%HVWLPPXQJ� JLOW� HLQH�5HJHOXQJ�� GLH� GHQ�ZLUWVFKDIWOLFKHQ�=ZHFNHQ�GHU�
XQZLUNVDPHQ�RGHU�IHKOHQGHQ�%HVWLPPXQJ�VRZHLW�ZLH�UHFKWOLFK�P|JOLFK�5HFKQXQJ�WUlJW��
�
����%HL�GHP�DQJHERWHQHQ�:HUWSDSLHU�KDQGHOW�HV�VLFK�XP�HLQH�'DXHUHPLVVLRQ��GLH�YRQ�GHU�3URVSHNW�
SIOLFKW�JHPl������E�����.0*�L9P���������=���.0*�LG)�%*%O��,�1U����������DXVJHQRPPHQ�LVW��
�
�
:LHQ��LP�2NWREHU������
�
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