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:DOG�XQG�*HVXQGKHLW ��-�� 

$XVZLUNXQJHQ�GHV�+RO]HLQVFKODJHV�DXI���������������������
GDV�(LQNRPPHQ�DXV�GHP�:DOG 
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%DXPDUWHQSRUWUDLW�.LHIHU �� 

%HWULHEVPLWWHOEHVWHOOXQJ �� 

%HWULHEVPLWWHOYHUNDXI �� 

/LFKW�LQV�'XQNHO� 
/DXW�GHQ�(UJHEQLVVHQ�GHU�|VWHUUHLFKLVFKHQ�:DOGLQ�
YHQWXU�JLEW�HV�LQ�UXQG�GHU�+lOIWH�GHU�:DOGIOlFKHQ�
XQVHUHV�%H]LUNHV�3IOHJHU�FNVWlQGH��*HUDGH�GLH�
UHFKW]HLWLJH�6WDPP]DKOUHGXNWLRQ�XQG�(UVWGXUFKIRUV�
WXQJ�VLQG�GLH�HQWVFKHLGHQVWHQ�3IOHJHPD�QDKPHQ��
XP�XQVHUH�:lOGHU�NOLPDILW��VWDELO�XQG�HUWUDJUHLFK�]X�
JHVWDOWHQ��,VW�GHU�ULFKWLJH�=HLWSXQNW�EHL����–����P�
+|KH�GHV�%HVWDQGHV�YHUVlXPW��OlVVW�VLFK�GHU�5�FN�
VWDQG�QLFKW�PHKU�DXIKROHQ��'LH�(UVWGXUFKIRUVWXQJ�
ZLUG�EHL�KlQGLVFKHU�'XUFKI�KUXQJ�XQG�GHP�9HUEOHLE�
GHU�JU�QHQ�%LRPDVVH�LP�%HVWDQG�PLW�����¼�MH�KD�
JHI|UGHUW�� 
'LH�$XVZHUWXQJ�HLQHV�3UD[LVYHUVXFKHV�EULQJW�HV�DXI�
GHQ�3XQNW��'HU�KRO]HUQWHNRVWHQIUHLH�(UO|V��EHU�GLH�
JHVDPWH�8PWULHEV]HLW�EULQJW�EHL�GHU�9DULDQWH�RKQH�
'XUFKIRUVWXQJ��������¼��EHL�]ZHL�YHUVSlWHWHQ�
'XUFKIRUVWXQJHQ�EHL����XQG����P�+|KH�EULQJHQ�
GLHVH�PLW��������¼�NHLQH�HQWVFKHLGHQGH�9HUEHVVH�
UXQJ��'LH�9DULDQWH�PLW�GUHL�UHFKW]HLWLJHQ�'XUFKIRUV�
WXQJHQ�EHL��������XQG����P�%HVWDQGHVK|KH�EULQ�
JHQ�PLW��������¼�SUR�KD�GHQ����-IDFKHQ�+RO]HUO|V�� 
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9RUZRUW�GHV�2EPDQQHV 

*HVFKlW]WH�0LWJOLHGHU�XQVHUHV�
:DOGYHUEDQGHV�+DUWEHUJ�–�)�UV�
WHQIHOG 

%HLP�6FKUHLEHQ�PHLQHV�OHW]WHQ�
%HULFKWV��KDEH�ZHGHU�LFK�QRFK�
VRQVW�MHPDQG�JHDKQW��ZHOFKH�
ZLUWVFKDIWOLFKHQ�XQG�JHVHOO�

VFKDIWOLFKHQ�$XVZLUNXQJHQ�HLQ�9LUXV�1DPHQV�
&RURQD�I�U�XQV�DOOH�EULQJHQ�ZLUG� 

,Q�GHU�ODQGZLUWVFKDIWOLFKHQ�/HEHQVPLWWHOSURGXN�
WLRQ�ZDU�GRFK�DXFK�NXU]�HLQ�)XQNH�YRQ�PHKU�
:HUWVFKlW]XQJ�I�U�UHJLRQDOH�KHLPLVFKH�/HEHQV�
PLWWHO�]X�YHUVS�UHQ� 

,Q�GHU�)RUVWZLUWVFKDIW�ZDU�GHU�/2&.'2:1�HLQH�
PLWWOHUH�.DWDVWURSKH��1XU�GXUFK�GLH�(UULFKWXQJ�
YRQ�]ZHL�1DVVODJHUQ�XQG�HLQHP�7URFNHQODJHU�
LVW�HV�GHP�:DOGYHUEDQG�VWHLHUPDUNZHLW�JHOXQ�
JHQ�GHQ�*UR�WHLO�GHV�JHVFKOlJHUWHQ�+RO]HV�DXV�
GHQ�:lOGHUQ�]X�EHNRPPHQ�EHYRU�GLH�*HIDKU�
GXUFK�GHQ�%RUNHQNlIHU�JUR��ZXUGH�� 

'DQNH�DQ�DOOH��GLH�YRU�2UW�EHL�GHU�$EZLFNOXQJ�
WlWLJ�ZDUHQ��EHVRQGHUV�DEHU�EHL�XQVHUHP�:9%�
*PE+�*HVFKlIWVI�KUHU�%HUQG�3RLQVLWW��GHU�DOOHV�
LQ�GLH�:HJH�JHOHLWHW�KDW�XQG�QDW�UOLFK�EHL�XQVH�
UHP�/DQGHVREPDQQ�3DXO�/DQJ��GHU�GLH�ILQDQ]L�
HOOH�8QWHUVW�W]XQJ��GXUFK�XQVHUHQ�/DQGHVUDW�
-RKDQQ�6HLWLQJHU��YHUKDQGHOW�KDW��%HL�YLHOHQ�YRQ�
XQVHUHQ�0LWJOLHGHUQ�LVW�GLHVH�%HOLHIHUXQJ�LQV�
1DVVODJHU�VSXUORV�YRU�EHUJHJDQJHQ��HV�VLQG�
DEHU�GRFK�LPPHUKLQ����%HWULHEH�GLH�GLHVH�0|J�
OLFKNHLW�JHQXW]W�KDEHQ�� 

,Q]ZLVFKHQ�VLQG�GLHVH�1DVVODJHU�DXIJHO|VW�XQG�
HV�EOHLEW�DOOHLQH�GLH�+RIIQXQJ��GDVV�ZLU�GLHVH�
ODQJH�=HLW�QLFKW�ZLHGHU�DNWLYLHUHQ�P�VVHQ��'LH�
PRPHQWDQH�6LWXDWLRQ�LVW�&RURQD�EHGLQJW�VHKU�
VFKZHU�SODQEDU��GD�NHLQHU�GLH�]XN�QIWLJHQ�(QW�
ZLFNOXQJHQ�NHQQW� 

8QVHUH�)RUVWVWDPPWLVFKH�DOV�3UD[LVWDJH�LQ�GHQ�
:lOGHUQ�GXUFK]XI�KUHQ�ZDU�HLQH�JXWH�(QWVFKHL�
GXQJ��GD�LP�)UHLHQ�GLH�&RURQD�0D�QDKPHQ�DP�
%HVWHQ�HLQ]XKDOWHQ�VLQG��,FK�KRIIH��GDVV�GLHVH�

9HUDQVWDOWXQJHQ�DXFK�DXIJH]HLJW�KDEHQ��ZLH�
ZLFKWLJ�HV�LVW��GLH�MlKUOLFKH�(UQWH�LQ�GHU�)RUVW�
ZLUWVFKDIW�]X�WlWLJHQ��(V�EOHLEW�NHLQ�*HWUHLGH��
RGHU�0DLVIHOG�VWHKHQ��ZHLO�GHU�%DXHU�GDV�*HOG�
QLFKW�EHQ|WLJW��DEHU�PDQFKH�:lOGHU�OHLGHQ�
VFKRQ�-DKU]HKQWH�GDUXQWHU��GDVV�GHU�:DOG�QRFK�
LPPHU�QXU�DOV�6SDUNDVVH�JHVHKHQ�ZLUG��$XI�
JUXQG�&RURQD�PXVVWHQ�GLH�1RYHPEHUWHUPLQH�
OHLGHU�DEJHVDJW�ZHUGHQ� 

%LWWH�YRU�MHGHU�1XW]XQJ�PLW�XQVHUHQ�%HUHLFKVOHL�
WHUQ�.RQWDNW�DXIQHKPHQ�XQG�GLH�]X�YHUPDUNWHQ�
GHQ�+RO]PHQJHQ�YHUELQGOLFK�DQPHOGHQ��GHQQ�
QXU�VR�NDQQ�HLQH�EHVWP|JOLFKH�9HUPDUNWXQJ�JH�
OLQJHQ��(V�ZlUH�DXFK�Z�QVFKHQVZHUW��ZHQQ�
0HQJHQPHOGXQJHQ�EHUHLWV�LP�6HSWHPEHU�I�U�
GDV�YLHUWH�4XDUWDO�E]Z��ELV�0LWWH�'H]HPEHU�I�U�
GDV�HUVWH�4XDUWDO�HUIROJHQ�Z�UGHQ��'LHV�ZlUH�
I�U�GLH�%HUHLFKVOHLWHU�XQG�GLH�JHVDPWH�9HUPDUN�
WXQJ�HLQH�JUR�H�(UOHLFKWHUXQJ�� 

8QVHUH�*HQHUDOYHUVDPPOXQJ�P�VVHQ�ZLU�
&RURQD�EHGLQJW�OHLGHU�DEVDJHQ�E]Z��DXI�XQEH�
VWLPPWH�=HLW�YHUVFKLHEHQ��'HQ�VWHLULVFKHQ�
:DOGEDXHUQWDJ�WULIIW�OHLGHU�DXFK�GDV�JOHLFKH�
6FKLFNVDO� 

,FK�Z�QVFKH�DOOHQ�YLHO�)UHXGH�EHL�HLQHU�XQIDOO�
IUHLHQ�:DOGDUEHLW�XQG�HLQH�JXWH�=XVDPPHQDU�
EHLW�PLW�GHP�:DOGYHUEDQG� 

2EPDQQ�6LHJIULHG�:HW]HOEHUJHU� 
7HO��������������� 

��8QVHUH�6HNUHWlULQ� 
��%LUJLW�0DLHUKRIHU� 
��KDW�LQ�LKUHU�+HLPDWJHPHLQGH� 
��9RUDX�HLQHQ�QHXHQ�$UEHLWV- 
��SODW]�JHIXQGHQ�� 
 
��:LU�EHGDQNHQ�XQV�JDQ]�KHU]- 
��OLFK�I�U����-DKUH�YRUELOGOLFKHQ� 
��'LHQVW�XQG�(LQVDW]�I�U�GHQ�� 
��:DOGYHUEDQG� 

 
$XI�GLHVHP�:HJH�Z�QVFKHQ�ZLU�LKU�YLHO�)UHXGH��
(UIROJ�XQG�*RWWHV�6HJHQ�LQ�LKUHP�QHXHQ�:LU�
NXQJVEHUHLFK� 
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+RO]PDUNW 

1DFKIUDJHEHOHEXQJ�I�U�IULVFKHV�+RO]� 
5XQGKRO]�ZLUG�ZLHGHU�JXW�QDFKJHIUDJW�XQG�HLQ�
UDVFKHU�$EVDW]�LVW�JHJHEHQ�� 
 
'LH�)LFKWHQEORFKKRO]SUHLVH�KDEHQ�DXI�UXQG����¼�
DQJH]RJHQ��'LH�OHW]WHQ�-DKUH�KDEHQ�OHLGHU�JH�
]HLJW��GDVV�QHXHUOLFKH�6FKDGHUHLJQLVVH�GLH�$E�
VDW]VLWXDWLRQ�UDVFK�YHUlQGHUQ�N|QQHQ�XQG�GD�
KHU�VROOWH�EHL�QRWZHQGLJHQ�1XW]XQJHQ�QLFKW�QXU�
DXI�K|KHUH�5XQGKRO]SUHLVH�VSHNXOLHUW�ZHUGHQ� 
 
6HKU�JXW�VLQG�GLH�3UHLVH�XQG�1DFKIUDJH�EHL�(L�
FKH�XQG�/lUFKH��$XFK�.LHIHUQEORFKH�VLQG�EHL�
DOOHUGLQJV�Pl�LJHQ�3UHLVHQ�DEVHW]EDU� 
%HL�)DVHU-�XQG�6FKOHLIKRO]�JLEW�HV�QDFK�ZLH�YRU�
HLQ�hEHUDQJHERW��'HU�$EVDW]�LVW�]ZDU�JHVLFKHUW��
GRFK�HLQH�3UHLVYHUEHVVHUXQJ�LVW�QLFKW�LQ�6LFKW�� 
bKQOLFK�VLHKW�HV�DP�(QHUJLHKRO]PDUNW�DXV��'DV�
hEHUDQJHERW�I�KUW�]X�JHGlPSIWHQ�3UHLVHQ��0LW�

GHP�%HODVVHQ�GHU�JU�QHQ�%LRPDVVH�HQWODVWHQ�
ZLU�GHQ�(QHUJLHKRO]PDUNW�XQG�VLFKHUQ�GLH�(U�
WUDJVNUDIW�XQVHUHU�:DOGE|GHQ�QDFKKDOWLJ� 

'LH�NRPPHQGH�6DLVRQ�VROOWH�I�U�'XUFKIRUVWXQ�
JHQ�RGHU�GLH�5lXPXQJ�YRQ�LQVWDELOHQ�%HVWlQ�
GHQ�JHQXW]W�ZHUGHQ� 
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*HPHLQVDPHU�+RO]YHUNDXI 

*HELHWVDXIWHLOXQJ�XQVHUHU�%HUHLFKVOHLWHU 

+DUWEHUJ�2VW� 
*UROOHU�$OH[DQGHU 
����-������� 

+DUWEHUJ�1RUG� 
*DXJO�6WHIDQ 

����-��������� 

+DUWEHUJ�1RUGZHVW�0LWWH� 
:HEHU�7KRPDV 
����-������� 

+%-3|OODX-6WXEHQEHUJ
-.DLQGRUI� 

0DLHU�+DQV�3HWHU 
����-������� 

)�UVWHQIHOG�-�1RUG� 
6RGO�-RVHI 

����-�������� 
)�UVWHQIHOG�-�6�G� 
)OHFKHO�6LHJIULHG 
����-������� 



ZZZ�ZDOGYHUEDQG-KI�DW 

:DOGYHUEDQG�+DUWEHUJ�)�UVWHQIHOG 
� 
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6WLHOHLFKH 
(VFKH 

/lQJH�
6WlUNH 
4XDOLWlW 

DE�����P�LQ����P�/lQJHQ�VWHLJHQG�
���FP� 

 

/lQJHQ�DE�����P�VWHLJHQG�ELV���P�
���FP� 
.HUQ�P|JOLFK 

6SLW]DKRUQ�
%HUJDKRUQ 
)HOGDKRUQ 

/lQJH�
6WlUNH 
4XDOLWlW 

DE�����P�LQ����P�/lQJHQ�VWHLJHQG�
���FP� 

 

/lQJHQ�DE�����P�VWHLJHQG�ELV���P�
���FP� 
NHLQH�9HUIlUEXQJHQ 

6SHLHUOLQJ�
.LUVFKH 
(OVEHHUH 

/lQJH�
6WlUNH 
4XDOLWlW 

DE�����P�LQ����P�/lQJHQ�VWHLJHQG�
���FP� 

 

/lQJHQ�DE�����P�VWHLJHQG�ELV����P�
���FP� 
NHLQH�9HUIlUEXQJHQ 

6FKZDU]QX��
%LUQH 
:DOQX� 

/lQJH�
6WlUNH 
4XDOLWlW 

DE�����P�LQ����FP�/lQJHQ�VWHLJHQG�
���FP� 

 

/lQJHQ�DE�����P�VWHLJHQG�ELV��P�
���FP� 
NHLQH�9HUIlUEXQJHQ 

6lJHUXQGKRO] )XUQLHUKRO] 

$FKWXQJ�EHL�$KRUQ�XQG�(VFKH��'XUFK�
0DUNWODJH�QXU�VHKU�VFK|QH�6WlPPH�OLHIHUQ 

 
(V�ZHUGHQ�QXU�+RO]DUWHQ�GHU�REHQ�DQJH�
I�KUWHQ�$QIRUGHUXQJHQ�]XU�6XEPLVVLRQ�]XJH�
ODVVHQ� 

 
'XUFKPHVVHU�DE����FP��RKQH�5LQGH���
VFKOHFKWHUH�4XDOLWlWHQ��%�&��XQG�NOHLQHUH�
'XUFKPHVVHU�VROOWHQ�DXV�.RVWHQJU�QGHQ�
I�U�GHQ�9HUNlXIHU�QLFKW�PLWJHOLHIHUW�ZHUGHQ� 

 
%HL�GHU�6XEPLVVLRQ�LVW�QXU�3()&�]HUWLIL]LHUWHV�
|VWHUUHLFKLVFKHV�+RO]�]XJHODVVHQ� 

 
6lJHUXQGKRO]�PXVV�DXI�%ORFKOlQJHQ�DXV�
JHIRUPW�VHLQ��PD[��/lQJH���P�XQG�hEHUPD��� 
)XUQLHUKRO]�ELWWH�YRQ�����P�DXIZlUWV�DXV�
IRUPHQ��PD[��/lQJH���P�XQG�hEHUPD��� 
hEHUPD��PLQGHVWHQV����FP� 

 
'LH�HQGJ�OWLJH�/RV]XVDPPHQVWHOOXQJ��(LQ]HO-�
RGHU�6DPPHOORV��HUIROJW�GXUFK�)DFKOHXWH�DP�
6XEPLVVLRQVSODW]� 

 
1LFKW�]XJHODVVHQ��1DGHOKRO]��5RWEXFKH��
:HL�EXFKH��%LUNH��(GHONDVWDQLH��/LQGH��=HU�
UHLFKH��6FKZDU]HUOH��:HLGH��3DSSHO��
3ODWDQH��0HKOEHHUH��=ZHWVFKNH��$SIHO 

 
 

%HL�JUREERUNLJHP�+RO]�ZLUG�SUR����FP�
'XUFKPHVVHU�HLQ�5LQGHQDE]XJ�YRQ���FP�
DQJHVHW]W� 

 
$FKWXQJ��.RVWHQ�SUR�)02�XQJHIlKU����¼�����
�)UDFKWNRVWHQ�XQG�6SHVHQ� 
 
6lPWOLFKHV�DQJHOLHIHUWHV�+RO]�ZLUG�DXV�RU�
JDQLVDWRULVFKHQ�*U�QGHQ�RKQH�5�FNVSUD�
FKH�DQ�GHQ�%HVWELHWHU�YHUNDXIW� 

 

 
9HUVWHLJHUXQJ�� 
����-lQQHU������DE������8KU�LP�
6WLIWVJDVWKDXV�+HLOLJHQNUHX]� 
 
$NWLRQVWDJ�� 
����-lQQHU������DE���8KU�DXI�GHP�6XEPLV�
VLRQVSODW] 

 
$QOLHIHUXQJ�  
YRQ�����'H]HPEHU������ELV����-lQQHU������
YRUPLWWDJ�-�7HO��$QPHOGXQJ�EHLP�]XVWlQGLJHQ�
%HUHLFKVOHLWHU�XQEHGLQJW�HUIRUGHUOLFK� 
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:DOGSUD[LVWDJ�EHLP�%HWULHE�*UROOHU�$OH[DQG�
HU�LQ�5RVHQELFKO 
 
*DQ]�LP�=HLFKHQ�GHU�:DOGSIOHJH�VWDQG�GHU�3UD�
[LVWDJ�GHV�:DOGYHUEDQGVWHDPV��(LQ��YRU����-DK�
UHQ�PLW�)LFKWH-�XQG�%HUJDKRUQ�EHJU�QGHWHU�%H�
VWDQG�ZDU�]X�GXUFKIRUVWHQ�� 
 
0LW�GHP�3IODQ]HQDOWHU�YRQ�YLHU�-DKUHQ�HUJLEW�
VLFK�HLQ�:XFKVDOWHU�YRQ����-DKUHQ��0LW�GHP�
:HUWHSDDU�2EHUK|KH��LQ�GLHVHP�)DOO������P�XQG�
GHP�$OWHU�YRQ����HUKDOWHQ�ZLU�GLH�$EVROXWERQLWlW�
YRQ����YIP�=XZDFKV�MH�KD�XQG�-DKU��'LH�%lXPH�
ZHLVHQ�QRFK�PHKU�DOV������JU�QH�.URQH�XQG� 
+�'-:HUWH�XP����DXI��'LH�6WDPP]DKO�MH�KD�
OlVVW�VLFK�PLW�HLQHP�3UREHNUHLV�YRQ������P�5D�
GLXV��GDV�VLQG�JHQDX�����Pð��OHLFKW�EHVWLPPHQ�� 
 
,Q�XQVHUHP�)DOO�KDEHQ�ZLU����%lXPH��YRU�%H�
JLQQ�GHU�'XUFKIRUVWXQJ��JH]lKOW��GDV�HUJLEW�DOVR�
HLQH�6WDPP]DKO�YRQ�������6WlPPHQ�MH�KD��0LW�
GHU�HLQIDFKHQ�)RUPHO��������GLYLGLHUW�GXUFK�GLH�
2EHUK|KH�GHV�%HVWDQGHV�KDEHQ�ZLU�GLH�6ROO�
VWDPP]DKO�PLW�������6WlPPHQ�EHUHFKQHW��5H�
GX]LHUW�PDQ�GLH�6WDPP]DKO�LQ�HWZD�DXI�GLHVHQ�
:HUW��LVW�HLQH�KRKH�6WDELOLWlW�PLW�+�'-:HUWHQ�XQ�
WHU����JHZlKUOHLVWHW� 

8QVHUH�HUVWH�$XIJDEH�ZDU�GLH�$XV]HLJH�GHU�
5�FNHJDVVHQ�LP�$EVWDQG�YRQ����P�DXI�HLQHU�
%UHLWH�YRQ�YLHU�0HWHU�� 

0LW�GLHVHU�5�FNHJDVVH�LVW�HLQH�RSWLPDOH�)HLQHU�
VFKOLH�XQJ�JHZlKUOHLVWHW�XQG�ZLU�YHUOLHUHQ�NHL�
QHQ�=XZDFKV��ZHLO�GLH�5DQGElXPH�PLW�HLQHP�
VWDUNHQ�=XZDFKV�GHU�IUHL�JHVWHOOWHQ�.URQHQ�UHD�
JLHUHQ��=ZLVFKHQ�GHQ�*DVVHQ�ZXUGHQ�GLH�=X�
NXQIWVVWlPPH�PDUNLHUW�XQG�GLH�VWlUNVWHQ�
'UlQJHU�HQWQRPPHQ�� 
 
,Q�GHQ�$KRUQJUXSSHQ�ZXUGHQ�HEHQIDOOV�GHU�=-
%DXP�IHVWJHOHJW�XQG�HQWVSUHFKHQG�IUHL�JHVWHOOW�
XQG�ZHUWJHDVWHW��'DEHL�ZHUGHQ�QLFKW�DOOH�bVWH�
ELV�]X�HLQHU�EHVWLPPWHQ�+|KH�HQWIHUQW��VRQGHUQ�
GLH�GUHL�3UREOHPlVWH��GDV�VLQG�6WDUNlVWH��6WHLO�
lVWH�XQG�=ZLHVHO��'LH�IHLQHUHQ�bVWH�VROOHQ�QRFK�
DP�6WDPP�EOHLEHQ��GDPLW�PDQ�GLH�.URQH�QLFKW�
]X�VWDUN�YHUNOHLQHUW�XQG�QLFKW�GHU�6FKZHUSXQNW�
QDFK�REHQ�ZDQGHUW�XQG�LQVWDELO�ZLUG� 
 
'HU�$QIDOO�YRQ�6lJHUXQGKRO]�LVW�VHKU�JHULQJ��
PHLVW�VLQG�HV�QXU�GUHL�6W�FNH��GLH�DXVJHIRUPW�
ZHUGHQ��6FKOHLIKRO]�XQG�(QHUJLHKRO]��.OHLQEOR�
FKH�VLQG�GLH�$XVQDKPH� 
'LH�JU�QH�%LRPDVVH�EOHLEW�LP�%HVWDQG�XQG�VL�
FKHUW�GLH�QDFKKDOWLJH�=XZDFKVOHLVWXQJ�GHV�%H�
VWDQGHV��'HU�(UQWH]HLWSXQNW�ZDU�PLW�(QGH�$X�
JXVW�VHKU�J�QVWLJ��GD�GHU�%RUNHQNlIHU�]X�GLH�
VHP�=HLWSXQNW�NHLQH�%UXW�PHKU�DQOHJW�XQG�GHU�
6FKODJU�FNODVV�ELV�]XP�QlFKVWHQ�.lIHUIOXJ�LP�
)U�KOLQJ������VR�ZHLW�DXVJHWURFNQHW�LVW��GDVV�HU�
QLFKW�PHKU�IlQJLVFK�LVW� 
 
'LH�DEVFKOLH�HQGH�.RQWUROOH�GHU�6WDPP]DKO�DXI�
GHP�����Pð�3UREHNUHLV�HUJLEW�����GDPLW�LVW�GLH�
DQJHVWUHEWH�6ROOVWDPP]DKO�YRQ�������6WlPPHQ�
EHL������P�2EHUK|KH�HUUHLFKW��'DV�DQIDOOHQGH�
+RO]�KDW�]ZDU�QXU�HLQHQ�JHULQJHQ�:HUW��DEHU�GLH�
:HLFKHQ�I�U�HLQH�RSWLPDOH�6WDELOLWlW�XQG�:HUW�
OHLVWXQJ�VLQG�PLW�GHU�HUIROJUHLFK�GXUFKJHI�KUWHQ�
(UVWGXUFKIRUVWXQJ�JHVWHOOW��'LH�(UVWGXUFKIRUV�
WXQJ�ZLUG�EHL�KlQGLVFKHU�'XUFKI�KUXQJ�XQG�GHP�
9HUEOHLE�GHU�JU�QHQ�%LRPDVVH�LP�%HVWDQG�PLW�
����¼�MH�KD�JHI|UGHUW��GDV�VLQG�UXQG����¼�MH�IP� 

%HULFKW�:DOGSUD[LVWDJ 
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:LVVHQVZHUWHV�UXQG�XP�GLH�+HLONUDIW�GHV�
:DOGHV 
:HU�LQ�GHQ�:DOG�JHKW��VS�UW�HV�LQVWLQNWLY��:DOG�
WXW�JXW��$EHU�ZDUXP�LVW�GDV�VR"�:LVVHQVFKDIWOHU�
DXI�GHU�JDQ]HQ�:HOW�EHVFKlIWLJHQ�VLFK�PLW�GLH�
VHU�)UDJH��)HVW�VWHKW��GDVV�:DOGOXIW����3UR]HQW�
ZHQLJHU�6WDXEWHLOFKHQ�HQWKlOW�DOV�6WDGWOXIW��8QG�
GDVV�VLH�6WRIIH�HQWKlOW��GLH�VLFK�SRVLWLY�DXI�XQVH�
UH�*HVXQGKHLW�DXVZLUNHQ� 
 
 
 
 
 
 
 
 
 
(LQ�6SD]LHUJDQJ�GXUFK�GHQ�:DOG�EDXW�6WUHVV�DE�
XQG�LVW�JXW�I�U�GLH�6WLPPXQJ� 
� 
�:DOG�VWlUNW�XQVHU�,PPXQV\VWHP� 
'HU�|VWHUUHLFKLVFKH�%LRORJH�XQG�%XFKDXWRU�&OH�
PHQV�$UYD\�VDPPHOW�LQWHUQDWLRQDOH�)RU�
VFKXQJVHUJHEQLVVH�]XU�:LUNXQJ�GHV�:DOGHV�
DXI�XQVHUH�*HVXQGKHLW��(U�LVW��EHU]HXJW���'HU�
:DOG�KLOIW�XQV�JHJHQ�'HSUHVVLRQHQ��JHJHQ�SV\�
FKLVFKH�6WUHVVEHODVWXQJHQ�XQG�%XUQRXW��$EHU�
HU�VWlUNW�DXFK�XQVHU�,PPXQV\VWHP��NDQQ�XQV�
YRU�HUQVWKDIWHQ�FKURQLVFKHQ�.UDQNKHLWHQ�VFK�W�
]HQ�XQG�VRJDU�YRU�+HU]LQIDUNW�� 
 
6FKRQ�GHU�$QEOLFN�YRQ�:DOG�WXW�JXW 
(LQH�GHU�IU�KHVWHQ�6WXGLHQ�]XU�JHVXQGKHLWOLFKHQ�
:LUNXQJ�GHV�:DOGHV�HUVFKLHQ�VFKRQ������LP�
:LVVHQVFKDIWVPDJD]LQ��6FLHQFH���'HPQDFK�
ZLUNW�DOOHLQ�GHU�$QEOLFN�YRQ�%lXPHQ�PHVVEDU�
SRVLWLY��3DWLHQWHQ��GLH�QDFK�HLQHU�23�DXV�GHP�
.UDQNHQKDXVIHQVWHU�LQV�*U�QH�VFKDXWHQ��ZXU�
GHQ�VFKQHOOHU�JHVXQG�DOV�GLH��GLH�QXU�DXI�HLQH�
+DXVPDXHU�VDKHQ��'LH�3DWLHQWHQ�PLW�%DXPEOLFN�
EHQ|WLJWHQ�DXFK�ZHQLJHU�6FKPHU]PLWWHO� 
=X�HLQHP�lKQOLFKHQ�(UJHEQLV�NDP�HLQH�JUR�H�
6WXGLH�GHV�8PZHOWSV\FKRORJHQ�0DUF�%HUPDQ�

�����DQ�GHU�8QLYHUVLWlW�&KLFDJR��-H�ZHQLJHU�
%lXPH�LQ�HLQHU�:RKQJHJHQG�VWHKHQ��GHVWR�K|�
KHU�GDV�5LVLNR�I�U�W\SLVFKH�=LYLOLVDWLRQVNUDQNKHL�
WHQ�ZLH�+HU]-.UHLVODXI-6FKZlFKH��%OXWKRFK�
GUXFN�RGHU�'LDEHWHV� 
 
(LQ�:DOGVSD]LHUJDQJ�ZLUNW�EHUXKLJHQG 
%ULWLVFKH�)RUVFKHU�ZLHVHQ�]XGHP�QDFK��GDVV�
%HZHJXQJ�LP�:DOG�DXFK�GLH�6WLPPXQJ�KHEW�
XQG�6WUHVV�DEEDXW��'LH�YLHOIlOWLJHQ�6LQQHVHLQ�
GU�FNH��ZLH�GDV�=ZLWVFKHUQ�GHU�9|JHO�XQG�GHU�
*HUXFK�YRQ�7DQQHQQDGHOQ��VWLPXOLHUHQ�GLH�$NWL�
YLWlW�GHV�3DUDV\PSDWLNXV��VR�&OHPHQV�$UYD\��
�'DV�LVW�HLQ�ZLFKWLJHU�7HLO�XQVHUHV�1HUYHQV\V�
WHPV��GHU�I�U�(UKROXQJ�XQG�5HJHQHUDWLRQ�ELV�DXI�
=HOOHEHQH�YHUDQWZRUWOLFK�LVW���(V�VHL�EHNDQQW��
GDVV�LP�KHNWLVFKHQ�6WDGWOHEHQ�GHU�*HJHQVSLH�
OHU�GHV�3DUDV\PSDWKLNXV��GHU�6\PSDWKLNXV��
VHKU�DNWLY�LVW���8QG�GHVZHJHQ�EUDXFKHQ�JHUDGH�
ZLU�PRGHUQHQ�0HQVFKHQ�GLHVHQ�:DOG�DOV�$XV�
JOHLFK�� 
 
 
 
 
 
 
 
 
 
'HU�|VWHUUHLFKLVFKH�%LRORJH�&OHPHQV�$UYD\�EH�
VFKlIWLJW�VLFK�VHLW�-DKUHQ�PLW�GHU�+HLONUDIW�YRQ�
%lXPHQ� 
 
6FK�W]W�:DOGOXIW�DXFK�YRU�.UHEV" 
%HL�HLQHP�:DOGVSD]LHUJDQJ�DWPHQ�ZLU�6WRIIH�
HLQ��PLW�GHQHQ�3IODQ]HQ�XQWHUHLQDQGHU�%RW�
VFKDIWHQ�DXVWDXVFKHQ�-�VRJHQDQQWH�7HUSHQH���
6LH�VWlUNHQ�XQVHU�,PPXQV\VWHP��)�U�HLQH�6WX�
GLH�GHU�1LSSRQ�0HGLFDO�6FKRRO�LQ�7RNLR�TXDUWLHU�
WHQ�GLH�)RUVFKHU�]Z|OI�7HVWSHUVRQHQ�LQ�HLQHP�
+RWHO�HLQ��%HL�GHU�HLQHQ�+lOIWH�ZXUGH�GLH�$WHP�
OXIW�LQ�GHU�1DFKW�PLW�HLQHP�0L[�DXV�:DOGOXIW�DQ�
JHUHLFKHUW���$P�QlFKVWHQ�7DJ�ZLHVHQ�GLH�%OXW�

:DOG�XQG�*HVXQGKHLW� 
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SUREHQ�JHQDX�GLHVHU�7HLOQHKPHU�HLQH�GHXWOLFK�
K|KHUH�=DKO�XQG�$NWLYLWlW�GHU�N|USHUHLJHQHQ�.LO�
OHU]HOOHQ�DXI��)�U�6WXGLHQOHLWHU�3URIHVVRU�4LQJ�/L�
HLQH�EDKQEUHFKHQGH�(UNHQQWQLV���0HLQ�([SHUL�
PHQW�KDW�JH]HLJW��GDVV�GLH�7HUSHQH�,PPXQ]HO�
OHQ�ZLH�GLH�QDW�UOLFKHQ�.LOOHU]HOOHQ�VWLPXOLHUHQ��
XQG�GDV�YHUVWlUNW�GLH�:LUNXQJ�GHU�,PPXQIXQNWL�
RQ���VDJW�HU��'HU�3LRQLHU�GHU�:DOGPHGL]LQ�KRIIW��
GDVV�VLFK�PLW�GHU�.UDIW�GHU�%lXPH�YLHOOHLFKW�VR�
JDU�.UHEVHUNUDQNXQJHQ�YHUKLQGHUQ�ODVVHQ��
�9LHOOHLFKW�N|QQHQ�bU]WH�LQ�=XNXQIW�GHQ�:DOG�DOV�
0HGL]LQ�YHUVFKUHLEHQ���VDJW�HU� 
 
�:DOGEDGHQ��DOV�*HVXQGKHLWVYRUVRUJH 
,Q�-DSDQ�VLQG�:DOGEHVXFKH�VRJDU�VHLW�-DKUHQ�
7HLO�GHU�*HVXQGKHLWVYRUVRUJH��'HU�%HJULII�
�6KLQULQ-\RNX��EHGHXWHW��EHUVHW]W��:DOGEDGHQ��
XQG�LVW�HLQH�MDSDQLVFKH�7UDGLWLRQ�������ZXUGH�
DQ�MDSDQLVFKHQ�8QLYHUVLWlWHQ�VRJDU�HLQ�HLJHQHU�
)RUVFKXQJV]ZHLJ�I�U��:DOGPHGL]LQ��HLQJHULFK�
WHW� 
 

6R�N|QQHQ�ZLU�XQVHU�,PPXQV\VWHP�LP�:DOG�
VWlUNHQ� 
%OHLEHQ�6LH�PLQGHVWHQV�]ZHL�6WXQGHQ�LP�:DOG�
XQG�JHKHQ�GDEHL�JHP�WOLFK��:HQQ�6LH�P�GH�
ZHUGHQ��PDFKHQ�6LH�HLQH�5DVW�DQ�HLQHP�2UW��
ZR�6LH�VLFK�ZRKOI�KOHQ���'HQ�'XUVW�O|VFKHQ�6LH�
DP�%HVWHQ�PLW�:DVVHU�RGHU�7HH��'HU�*HKDOW�
GHU�$QWL-.UHEV-7HUSHQH�LVW�LP�:DOGLQQHUHQ�DP�
JU|�WHQ��GDKHU�VROO�PDQ�QLFKW�QXU�DP�:DOGUDQG�
YHUZHLOHQ�VRQGHUQ�WLHIHU�LQ�GHQ�:DOG�KLQHLQJH�
KHQ��1DFK�HLQHP�5HJHQ�RGHU�EHL�1HEHO�VFKZLU�
UHQ�EHVRQGHUV�YLHOH�GHU�JHVXQGHQ�7HUSHQH�LQ�
GHU�:DOGOXIW�XPKHU��'HU�*HKDOW�GHU�$QWL-.UHEV-
7HUSHQH�LQ�GHU�:DOGOXIW�lQGHUW�VLFK�PLW�GHU�-DK�
UHV]HLW��'LH�.RQ]HQWUDWLRQ�LVW�LP�6RPPHU�DP�
K|FKVWHQ�XQG�LP�:LQWHU�DP�QLHGULJVWHQ� 
8P�XQVHU�,PPXQV\VWHP�GDXHUKDIW�]X�VWlUNHQ�
HUGHQ�SUR�0RQDW��]ZHL�ELV�GUHL�7DJH�]X�MH�HWZD�
YLHU�6WXQGHQ�LP�:DOG�HPSIRKOHQ� 
'XUFK�EHZXVVWHV�WLHIHV�HLQ-�XQG�DXVDWPHQ�NDQQ�
PDQ�GLH�:LUNXQJ�HEHQIDOOV�YHUEHVVHUQ� 
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$UEHLWVNUHLV�)RUVW�-�JHPHLQVDP�I�U�GHQ�:DOG 

$XVZLUNXQJHQ�GHV�+RO]HLQVFKODJV�DXI�GDV�
(LQNRPPHQ�DXV�GHP�:DOG 
:HOFKH�$XVZLUNXQJ�KDW�GLH�+|KH�GHV�(LQ�
VFKODJV�DXI�GDV�HU]LHOEDUH�(LQNRPPHQ�DXV�GHP�
:DOG"�$P�%HLVSLHO�HLQHV�0XVWHUEHWULHEV�EH�
OHXFKWHQ�ZLU�YHUVFKLHGHQH�0|JOLFKNHLWHQ� 
 
%HWULHE�0XVWHUZDOG 
%HWULHE�0XVWHUZDOG�EHZLUWVFKDIWHW����KD�:DOG�
LP�0LWWHOJHELUJH�PLW�HQWVSUHFKHQGHU�%ULQJXQJV�
ODJH��'HU�)RUVWHLQKHLWVZHUW�EHWUlJW�¼��������GHU�
*HVDPWHLQKHLWVZHUW�¼���������'HU�QDFKKDOWLJH�
-DKUHVHLQVFKODJ�OLHJW�EHL�����(UQWHIHVWPHWHUQ�
�HIP���GDV�HQWVSULFKW�����HIP�MH�+HNWDU�E]Z������
9RUUDWVIHVWPHWHUQ��9IP��MH�+HNWDU�� 
 
.RVWHQ�XQG�(UO|VH�LP�%HWULHE�0XVWHUZDOG 
'DV�IRUVWOLFKH�(LQNRPPHQ�DXV�GHP�%HWULHE�
0XVWHUZDOG�ZXUGH�I�U�GDV�-DKU������IROJHQGHU�
PD�HQ�HUPLWWHOW� 
Ŷ 'LH�)DPLOLHQDUEHLWVNUDIWVWXQGHQ�LP�XQG�I�U�

GHQ�:DOG�ZXUGHQ�HUIDVVW�XQG�PLW�HLQHP�
ILNWLYHQ�6WXQGHQVDW]�� �8QWHUQHKPHUORKQ��
EHZHUWHW� 

Ŷ -HGH�HLQJHVHW]WH�EHWULHEVHLJHQH�0DVFKLQH�
ZXUGH�DXI�%DVLV�GHU�WDWVlFKOLFK�JHOHLVWHWHQ�
6WXQGHQ�NDONXOLHUW� 

Ŷ 'LH�IRUVWEH]RJHQHQ�$XVJDEHQ��LQNO��GHU�
DQWHLOLJHQ�$EJDEHQ�YRP�(LQKHLWVZHUW�I�U�
GHQ�:DOG��ZXUGHQ�HUIDVVW��HEHQVR�GLH�
IRUVWEH]RJHQHQ�(UO|VH� 

 
'LHVH�%HWULHEVDXI]HLFKQXQJHQ�HUJHEHQ�I�U�GHQ�
%HWULHE�0XVWHUZDOG�EHL�1XW]XQJ�YRQ�����HIP�
LP�-DKU�IROJHQGHV�%LOG� 
 

+RO]HUQWH��������������������������������¼�MH�HIP 
:DOGEDXNRVWHQ������������������������¼�MH�HIP 
)RUVWVWUD�HQ�XQG��������������������������������������������
5�FNHZHJH������������������������������¼�MH�HIP 
9HUZDOWXQJVNRVWHQ����������������¼�MH�HIP 
*HVDPWNRVWHQ�������������������������¼�MH�HIP 
 

Ŷ 69%-%HLWUDJ��VRQVWLJH�$EJDEHQ�YRP�(LQ�
KHLWVZHUW��.RVWHQ�I�U�$XWR��%�UR��:HLWHUELO�
GXQJ��0LWJOLHGVEHLWUlJH�XQG�VRQVWLJH�$XI�
ZHQGXQJHQ��LQVJHVDPW�������¼ 

 
'HU�'XUFKVFKQLWWVHUO|V������EHWUXJ�������¼�MH�
HIP��'HU�%HWULHE�LVW�XPVDW]VWHXHUSDXVFKDOLHUW��
DOOH�IRUVWOLFKHQ�(UO|VH�XQG�$XVJDEHQ�ZXUGHQ�
GDKHU�LQNO��0:6W��HUIDVVW��$OOIlOOLJH�(LQNRP�
PHQVVWHXHUQ�ZXUGHQ�QLFKW�HLQJHUHFKQHW� 
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'DV�%HWULHEVHLQNRPPHQ�DXV�GHP�:DOG�EHL�
XQWHUVFKLHGOLFKHP�+RO]HLQVFKODJ 
 
'DV�IRUVWOLFKH�%HWULHEHUJHEQLV��(UO|VH�DE]�JOLFK�
GHU�.RVWHQ��ZXUGH�XQWHU�%HU�FNVLFKWLJXQJ�GHU�
HLJHQHQ�$UEHLWVOHLVWXQJ�HUPLWWHOW��GK�GDV�$U�
EHLWVHLQNRPPHQ�IOLH�W�DOV�.RVWHQ�LQ�GDV�%H�
WULHEVHUJHEQLV�HLQ��GDV�WDWVlFKOLFKH�(LQNRPPHQ�
LVW�DOVR�K|KHU�DOV�GDV�HUUHFKQHWH�� 
 
$X�HUGHP�ZXUGH�YHUJOLFKHQ��ZLH�VLFK�GDV�(LQ�
NRPPHQ�HQWZLFNHOW��ZHQQ�QLFKW�GLH�QDFKKDOWLJ�
QXW]EDUH�+RO]PHQJH�HLQJHVFKODJHQ�ZXUGH��
VRQGHUQ�ZHQLJHU�+RO]��%HWUDFKWHQ�ZLU�GDKHU��
ZLH�VLFK�GDV�(LQNRPPHQ�HQWZLFNHOW��ZHQQ�GHU�

(LQVFKODJ�XP�HLQ�)�QIWHO��DXI�����HIP��E]Z��XP�
]ZHL�'ULWWHO��DXI�����HIP��UHGX]LHUW�ZLUG�� 
 
'DQQ�NRPPW�QlPOLFK�HUVFKZHUW�]XP�7UDJHQ��
GDVV�]ZDU�GLH�+RO]HUQWH��:DOGEDX-�XQG�$QOD�
JHQNRVWHQ�MH�HIP�HLQLJHUPD�HQ�JOHLFK�EOHLEHQ��
GLH�9HUZDOWXQJVNRVWHQ�DEHU�ZHLWHVWJHKHQG�)L[�
NRVWHQ�VLQG�� 
 
6SULFK��GLH�UG��������¼�P�VVHQ�YRQ�ZHQLJHU�
)HVWPHWHUQ�ILQDQ]LHUW�ZHUGHQ�–�GHPHQWVSUH�
FKHQG�YHUULQJHUW�VLFK�GDV�%HWULHEVHLQNRPPHQ�
GUDVWLVFK��6R�ZLUG�HV�EHL�����HIP�VRJDU�QHJDWLY�
E]Z��YHUULQJHUW�VLFK�GDV�$UEHLWVHLQNRPPHQ�HU�
KHEOLFK� 

5HJHOPl�LJ�1XW]HQ�JHJHQ�EHU�Ä6WLOOKDOWHQ³ 
 
0|JOLFKHUZHLVH�ULVNDQW�LVW�HV��PHKUHUH�-DKUH�JDU�NHLQ�+RO]�]X�QXW]HQ��(LQH�*HJHQ�EHUVWHOOXQJ�GHV�
P|JOLFKHQ�(LQNRPPHQV�EHL�QDFKKDOWLJHU�1XW]XQJ�JHJHQ�EHU�GHU�6WLOOKDOWHSHULRGH��LQ�GHU�QXU�.RVWHQ�
DQIDOOHQ���EHU�I�QI�-DKUH�]HLJW�GLH�ILQDQ]LHOOHQ�)ROJHQ� 
 
1DFK�I�QI�-DKUHQ�NDQQ�PDQ�HQWZHGHU�UG���������¼�HUZLUWVFKDIWHW�RGHU�IDVW��������¼�EH]DKOW�KDEHQ�–�
LQ�6XPPH�HLQH�'LIIHUHQ]�YRQ�QDKH]X���������¼� 
 
%HL�NOHLQHUHQ�%HWULHEHQ�VLQG�GLH�DEVROXWHQ�%HWUlJH�QDW�UOLFK�JHULQJHU��'LH�6R]LDOYHUVLFKHUXQJVEHL�
WUlJH�ZLUNHQ�VLFK�DEHU�QRFK�VWlUNHU�DXV� 
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6FKOXVVIROJHUXQJHQ 
 
:HOFKH�6WUDWHJLH�GHU�(LQVFKODJVJHVWDOWXQJ�XQG�
GHU�'XUFKI�KUXQJ�GHU�+RO]HUQWH�:DOGEHVLW]HU,Q�
QHQ�ZlKOHQ��N|QQHQ���KlQJW�XD�YRQ�IROJHQGHQ�
*HVLFKWVSXQNWHQ�DE� 
 
Ŷ +|KH�DOOIlOOLJHU�.DODPLWlWHQ 

Ŷ +RO]SUHLVHQWZLFNOXQJ 

Ŷ $UEHLWVNUDIW-�XQG�0DVFKLQHQNDSD]LWlWHQ 

Ŷ JHVDPWEHWULHEOLFKH�6LFKW 

Ŷ ZDOGEDXOLFKH�1RWZHQGLJNHLWHQ 

Ŷ ILQDQ]LHOOHU�%HGDUI 

 
,Q�MHGHP�)DOO�QLFKW��EHUVHKHQ�ZHUGHQ�G�UIHQ�
GLH�)L[NRVWHQ��YRU�DOOHP�GLH�$EJDEHQ�YRP�(LQ�
KHLWVZHUW��GLH�XQDEKlQJLJ�YRQ�WDWVlFKOLFKHQ�%H�
ZLUWVFKDIWXQJVPD�QDKPHQ�LP�:DOG�MHGHQIDOOV�
DQIDOOHQ��.XU]IULVWLJ�LVW�GDKHU�HLQH�5�FNQDKPH�
GHV�(LQVFKODJV�EHL�.RPSHQVDWLRQVP|JOLFKNHLW�
LQ�DQGHUHQ�ZLUWVFKDIWOLFKHQ�%HUHLFKHQ�PLWXQWHU�
DEVROXW�YHUQ�QIWLJ��ODQJIULVWLJ�LVW�VLH�NULWLVFK�]X�
KLQWHUIUDJHQ� 
 

$UEHLWVNUHLV�)RUVW�–�JHPHLQVDP�ZHLWHUNRP�
PHQ� 
 
:LH�NDQQ�LFK�DXFK�LQ�=XNXQIW�HUIROJUHLFKH�:DOG�
ZLUWVFKDIW�EHWUHLEHQ"�:DV�EHGHXWHW�GHU�.OLPD�
ZDQGHO�I�U�PHLQHQ�:DOG"�:HOFKH�%DXPDUWHQ�
ZHUGHQ�JHHLJQHW�VHLQ"�:RKLQ�HQWZLFNHOW�VLFK�
GHU�:DOGEDX"�:HOFKH�&KDQFHQ�VWHFNHQ�LQ�GHU�
QDWXUQDKHQ�:DOGZLUWVFKDIW"�:HOFKH�0|JOLFKNHL�
WHQ�ELHWHW�GLH�PRGHUQH�)RUVWWHFKQLN"�6ROO�LFK�GLH�
:DOGDUEHLWHQ�VHOEVW�GXUFKI�KUHQ�RGHU�GRFK�OLH�
EHU�YHUJHEHQ"�:HOFKHV�ZLUWVFKDIWOLFKH�3RWHQWLDO�
VWHFNW�LQ�PHLQHP�:DOG" 
 
,P�$UEHLWVNUHLV�)RUVW�GLVNXWLHUHQ�ZLU�GLHVH�)UD�
JHQ�JHPHLQVDP�XQG�IDVW�LPPHU�GLUHNW�LP�:DOG�–�
EHL�%HJHKXQJHQ��9RUWUlJHQ�XQG�([NXUVLRQHQ��
'HU�XQVFKODJEDUH�9RUWHLO��:LU�ÄOHVHQ³�GLH�P|JOL�
FKHQ�$QWZRUWHQ�JOHLFK�LP�:DOG��,PPHU�PLW�GD�
EHL��9LHO�(UIDKUXQJVDXVWDXVFK�XQWHU�GHQ�0LWJOLH�
GHUQ�XQG�IDFKOLFKH�%HJOHLWXQJ�GXUFK�$UEHLWV�
NUHLVOHLWXQJ�XQG�3URILV�DXV�GHU�IRUVWOLFKHQ�3UD�
[LV� 
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:DV�EULQJW�GHU�$UEHLWVNUHLV�)RUVW�NRQNUHW 
 
Ŷ -lKUOLFK�YLHU�$UEHLWVNUHLV-7UHIIHQ�LQ�GHU�

5HJLRQ�0XU-0�U]WDO��LQVJHVDPW�JLEW�HV�LQ�
GHU�6WHLHUPDUN�YLHU�UHJLRQDOH�)RUVW-
$UEHLWVNUHLVH��PLW�7KHPHQ��GLH�DXI�GDV�DE�
JHVWLPPW�VLQG��ZDV�GLH�UHJLRQDOHQ�0LWJOLH�
GHU�EUDXFKHQ�XQG�Z�QVFKHQ 

 

Ŷ HLQH�]ZHLWlJLJH�([NXUVLRQ�I�U�DOOH�$.-
0LWJOLHGHU�JHPHLQVDP 

 

Ŷ ]XVlW]OLFKH�)DFKLQIRUPDWLRQHQ�DXV�:LV�
VHQVFKDIW�XQG�3UD[LV��EHU�5XQGVFKUHLEHQ��
:HEVLWH��%URVFK�UHQ�HWF� 

 

Ŷ =XJDQJ�]XP�3URJUDPP�Ä)RUVWOLFKH�%H�
WULHEVDXI]HLFKQXQJHQ³�XQG�EHWULHEVLQGLYL�
GXHOOH�.HQQ]DKOHQDXIEHUHLWXQJ 

 

Ŷ 8QWHUVW�W]XQJ�EHL�YHUVFKLHGHQVWHQ�IRUVWOL�
FKHQ�)UDJHVWHOOXQJHQ 

Ŷ «�XQG�YLHO�$XVWDXVFK�PLW�(((-
)RUVWOHXWHQ��HUIDKUHQHQ��HUIROJUHLFKHQ�XQG�
HQJDJLHUWHQ�.OHLQZDOGEHVLW]HULQQHQ�XQG�-
EHVLW]HUQ 

 
,P�:LQWHU�����������ILQGHQ�,QIRUPDWLRQVDEHQGH�
I�U�LQWHUHVVLHUWH�:DOGEHVLW]HULQQHQ�XQG�–
EHVLW]HU�VWDWW��7HUPLQH�XQG�,QIRV�ILQGHQ�6LH�XQ�
WHU�ZZZ�DUEHLWVNUHLVEHUDWXQJ-VWHLHUPDUN�DW�����
�ð�)RUVW��RGHU�PHOGHQ�6LH�VLFK�GLUHNW�EHL�GHU�
$UEHLWVNUHLVOHLWHULQ� 
 
'LSO�-,QJ��'DJPDU�.DULVFK-*LHUHU 
)$67�3LFKO��5LWWLVVWUD�H���� 
�����6W��%DUEDUD�L�0� 
7HO������������-���� 
0RELO����������������� 
0DLO��GDJPDU�NDULVFK-JLHUHU#ON-VWPN�DW 
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�� 

 

 

6WDPPIRUP�XQG�.URQH 
 
 
 
 
 
 
 
 
 
'LH�6WDPPIRUP�LVW�VHKU�VWDUN�YRQ�GHU�+HUNXQIW�
JHSUlJW��(V�JLEW�]%�LQ�6NDQGLQDYLHQ�VHKU�JHUDG�
VFKDIWLJH��IHLQDVWLJH�+HUN�QIWH�DXVJH]HLFKQHWHU�
4XDOLWlW��(V�JLEW�DEHU�DXFK�NUXPPZ�FKVLJH��
VWDUNDVWLJH�:XFKVIRUPHQ��GLH�]ZDU�VWDELO��DEHU�
YRQ�JHULQJHU�:HUWOHLVWXQJ�VLQG� 
 
:DOGEDX 
'LH�.LHIHU�LVW�HLQH�DXVJHSUlJWH�/LFKWEDXPDUW��
5RKE|GHQ�RKQH�+XPXVDXIODJH�ELHWHQ�LKU�GLH�
RSWLPDOHQ�.HLPEHGLQJXQJHQ��6LH�VWHOOW�VHKU�JH�
ULQJH�1lKUVWRIIDQVSU�FKH�XQG�JHGHLKW�DXFK�DXI�
VDXUHQ��VDQGLJHQ�%|GHQ��DEHU�DXFK�DXI�/HKP�
E|GHQ��'XUFK�LKUH�JUR�H�7ROHUDQ]�JHJHQ�EHU�
7URFNHQKHLW�XQG�+LW]H�KDW�VLH�DQJHVLFKWV�GHV�
.OLPDZDQGHOV�HLQH�]XQHKPHQGH�%HGHXWXQJ� 
 
+RO] 
:HLFKHV��JXW�]X�EHDUEHLWHQGHV�JHOEOLFK��LP�
.HUQ�U|WOLFKHV�+RO]��(V�LVW�JXWHV�%DX-�XQG�0|�
EHOKRO]��'LH�.LHIHU�OlVVW�VLFK�JXW�LPSUlJQLHUHQ�
XQG�ZLUG�DOV�0DVW�RGHU�I�U�GLH�*DUWHQJHVWDOWXQJ�
JHUQH�YHUZHQGHW��'LH�)DVHU�GHU�.LHIHU�KDW�HLQH�
KRKH�5HL�IHVWLJNHLW�XQG�ZLUG�GDKHU�]XU�3URGXN�
WLRQ�YRQ�.UDIW]HOOVWRII�GULQJHQG�EHQ|WLJW��,P�
6FKORVV�YRQ�,QJ��)UDQ]�.DUO�.RWWXOLQVN\�LQ�1HX�
GDX�ZDU�GDV�+RO]�GHU�.LHIHU�LQ�����-DKUH�DOWHQ�
)HQVWHUQ�LPPHU�QRFK�LQ�JXWHP�=XVWDQG�� 
 
'DV�+RO]�GHU�.LHIHU�LVW�]ZDU�GHU]HLW�EHL�Pl�L�
JHQ�3UHLVHQ�ZHQLJ�JHIUDJW��GLH�1DFKIUDJH�ZLUG�
DEHU�QDFK�GHU�.lIHUKRO]VFKZHPPH�ZLHGHU�]X�
EHVVHUHQ�3UHLVHQ�I�KUHQ� 
 

9HUEUHLWXQJ 
'LH�.LHIHU��DXFK�)|KUH�JHQDQQW��LVW�HLQH�GHU�
ZLFKWLJVWHQ�:DOG-�XQG�:LUWVFKDIWVEDXPDUWHQ�
(XURSDV��,P�%H]LUN�+DUWEHUJ-)�UVWHQIHOG�KDW�VLH�
HLQHQ�$QWHLO�YRQ�������6LH�LVW�VHKU�ZHLW�YHUEUHL�
WHW�XQG�UHLFKW�YRP�3RODUNUHLV�LP�1RUGHQ�ELV�LQ�
GHQ�6�GHQ�GHU�7�UNHL��6LH�NRPPW�LP�6�GHQ�
6SDQLHQV�ELV�ZHLW�LQ�GHQ�2VWHQ�$VLHQV�YRU��'HU�
9HUEUHLWXQJVVFKZHUSXQNW�OLHJW�LP�NRQWLQHQWDOHQ�
2VWHQ��'LH�+|KHQREHUJHQ]H�OLHJW�LQ�GHQ�$OSHQ�
EHL�UXQG�������P�6HHK|KH� 
 
.HQQ]HLFKHQ�XQG�:XFKVOHLVWXQJ 
'LH�1DGHOSDDUH�VLW]HQ�GUHL�ELV�YLHU�-DKUH�DP�

=ZHLJ��$XI�EHVWHQ�6WDQG�
RUWHQ�NDQQ�VLH����P�KRFK�
ZHUGHQ��'LH�5LQGH�LVW�URW�
EUDXQ�XQG�NDQQ�LP�XQWH�
UHQ�6WDPPEHUHLFK�VHKU�
GLFN�ZHUGHQ��LQ�GHU�.URQH�
LVW�GLH�5LQGH�QXU�VHKU� 
G�QQ��ZDV�VLH�VHKU�DQIlOOLJ�
I�U�+DJHOVFKlGHQ�PDFKW��
6LH�NDQQ�HLQ�$OWHU�ELV�]X�
������-DKUHQ�HUUHLFKHQ��
=XZDFKVOHLVWXQJ�I�QI�ELV�

]HKQ�IP�SUR�+HNWDU�XQG�-DKU� 
 
%O�WH 
'LH�.LHIHU�LVW�HLQKlXVLJ��GK�ZHLEOLFKH�XQG�PlQQ�
OLFKH�%O�WHQ�NRPPHQ�DP�%DXP�JHPHLQVDP�YRU��
1DFK�GHU�%O�WH�LP�)U�KMDKU�UHLIHQ�GLH�6DPHQ�
HUVW�LP�6HSWHPEHU�2NWREHU�GHV�)ROJHMDKUHV� 
 
:XU]HOV\VWHP 
$XI�WLHIJU�QGLJHQ�ORFNHUHQ�%|GHQ�ELOGHW�GLH�.LH�
IHU�HLQH�DXVJHSUlJWH�3IDKOZXU]HO�DXV��DXI�
VFKZHUHQ�/HKPE|GHQ�HQWZLFNHOW�VLH�HLQ�NRP�
SDNWHV�+HU]ZXU]HOV\VWHP�XQG�DXI�IODFKJU�QGL�
JHQ�RGHU�IHOVLJHQ�%|GHQ�HQWVWHKW�HLQ�ZHLWUHL�
FKHQGHV�IODFKVWUHLIHQGHV�:XU]HOV\VWHP� 
 
 
 

'LH�.LHIHU��3LQXV�VLOYHVWULV� 



:DOGYHUEDQG�+DUWEHUJ�)�UVWHQIHOG� 
�� 

ZZZ�ZDOGYHUEDQG-KI�DW 

 

 

(V� LVW� ZLHGHU� JHOXQJHQ� I�U� IRUVWOLFKH� %HWULHEV�
PLWWHO�VHKU�J�QVWLJH�3UHLVH�DXV�]X�YHUKDQGHOQ�� 
 

$XI�GHU�6WDUWVHLWH�XQVHUHU�+RPHSDJH� 
ZZZ�ZDOGYHUEDQG-KI�DW� 

VLQG�GLH�%HVWHOOOLVWHQ�PLW�GHQ�3URGXNWHQ�XQG�
3UHLVHQ�KHUXQWHU]XODGHQ�� 

%HVWHOOVFKOXVV�LVW�)UHLWDJ�����'H]HPEHU������ 
 

'LH�DXVJHI�OOWHQ�%HVWHOOOLVWHQ�VLQG�DQ�)UDX� 
0DUJUHWK�:LOILQJHU�XQWHU� 

ZDOGYHUEDQG-KDUWEHUJ#ON-VWPN�DW� 
]X�PDLOHQ� 

 
'HU�NRQNUHWH�$XVJDEHWHUPLQ�I�U�%HVWHOOXQJHQ 
ZLUG�GDQQ�SHU�606�EHNDQQW�JHEHQ� 
 
%LWWH�GHQ�JHZ�QVFKWHQ�/LHIHURUW�DXI�GHU�%H�
VWHOOOLVWH�DQJHEHQ� 

'LH�/LHIHUXQJHQ�ZHUGHQ�DQ� IROJHQGHQ�2UWHQ�
DXVJHOLHIHUW� 
 
3LQJJDX�-�)ULHGEHUJ� 
%HUHLFKVOHLWHU�*UROOHU�$OH[DQGHU 
�����5RVHQELFKO��� 
 

:HQLJ]HOO�-�6W��-DNRE�:��-�0|QLFKZ��XQG�9RUDX� 
6FKLHVWHU�$QGUHDV�-������5LHJHUVEDFK��� 
 

*UDIHQGRUI�-�+DUWEHUJ�-�/DIQLW]WDO� 
%H]LUNVNDPPHU�+DUWEHUJ�)�UVWHQIHOG 
�����:LHQHUVWUD�H��� 
 

3|OODX�-�6WXEHQEHUJ�-�.DLQGRUI� 
.LUFKVWHLJHU�:DOWHU�-������6FK|QDX��� 
 

)�UVWHQIHOG� 
)OHFKHO�6LHJIULHG�-������-REVW�� 

$NWLRQ�-��%HWULHEVPLWWHOEHVWHOOXQJ 
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*(0(,16$0(5�%(75,(%60,77(/(,1.$8)� 

'LH�3URGXNWSDOHWWH�ZXUGH�XP�GDV�0RWRUVlJHQ]XEHK|U�HUZHLWHUW��*HSU�IWH�0DUNHQZDUH�NDQQ�]X�H[W�
UHP�J�QVWLJHQ�3UHLVHQ�DQJHERWHQ�ZHUGHQ������������������������������3UHLVlQGHUXQJHQ�YRUEHKDOWHQ� 

.HWWHQ|O 
�]X�EH]LHKHQ�EHL�LKUHP�0DVFKLQHQ�
HLQVDW]OHLWHU�RGHU�%HUHLFKVOHLWHU� 

¼�������EHL�.OHLQ-� 
�����������PHQJHQ� 
¼�������)DVV�PLW� 
��������������OW�� 

6WDFKHOElXPH 
LGHDOH�)HJHVFKXW]�I��/l��XQG�'RXJO� 

¼������� 

%DXPVFKXW]K�OOH 
.OLPDZLW� 

¼������� 

)UHLZXFKV�����-�����OIP 
)HJH�XQG�9HUELVVVFKXW]�I�U�/lUFKH 
)UHLZXFKV�����-�����OIP 
9HUELVVVFKXW]�I�U�7DQQH��'RXJODVLH 

¼��������� 
 
¼��������� 

.XOWXUVFKXW]]DXQ 
����P�KRFK�XQG����OIP 
����P�KRFK�XQG����OIP�-�KDVHQGLFKW 
����P�KRFK�XQG����OIP 

 
¼������ 
¼������ 
¼������ 

)DKUYHUERWVWDIHO�)RUVWVWUD�H 
%HIULVWHWHV�IRUVWOLFKHV�6SHUUJHELHW 

¼������ 

0DUNLHUXQJVVSUD\ ¼������� 

$ND]LHQSIO|FNH 
I�U�GLH�%DXPVFKXW]K�OOH������P�ODQJ 

¼������� 

$ND]LHQSIO|FNH 
)�U�UHKZLOGVLFKHUHQ�=DXQ�� 
��P�ODQJ������[�����FP 
��P�ODQJ������[�����FP� 

¼������� 
 
¼������� 

*UHQ]SIORFN�DXV�.XQVWVWRII�����P ¼������� 

:LWDNQDE��)HJHVFKXW]����P ¼������� 

$UEHLWVKDQGVFKXKH�%LVRQ�*ULS 
�����1(8���������������������%LVRQ�/HGHU 

¼������� 
¼������� 

5XQGIHLOHQ 
����������PP�2UHJRQ 

¼������� 

)ODFKIHLOHQ����FP��C ¼������� 

)RUVWPD�EDQG����P�ODQJ ¼������ 

06-.HWWH����7HLOJOLHGHU����FP ¼������ 

06-.HWWH����7HLOJOLHGHU����FP ¼������ 

2UHJRQ�-�)�KUXQJVVFKLHQH 
���FP 

¼������ 

2UHJRQ�-�)�KUXQJVVFKLHQH 
���FP 

¼������ 

+XVTXDUQD�-�)�KUXQJVVFKLHQH 
���FP 

¼������ 

+XVTXDUQD���-�7DNW�gO��O ¼������ 

=ZHLWDNW|O�/XEL�3OXV ¼������� 

,QWHUIRUVW�)lOONHLO����FP� ¼������� 

,QWHUIRUVW�)lOONHLO����FP ¼������� 

,QWHUIRUVW�)lOONHLO����FP ¼������ 

 

0LWJOLHGHU�GHV�:DOGYHUEDQGHV�HUKDOWHQ� 

����5DEDWW� 
6FKLHVWHU�-RVHI� 
 
5LHJHUVEDFK����-������0|QLFKZDOG 
�QHEHQ�GHP�/DJHUKDXV�:HFKVHOJDX�LQ�0|QLFKZDOG� 
 
$XVJDEH]HLWHQ�� 
0R�ELV�)U�YRQ���ELV���8KU�RGHU�QDFK�WHOHIRQLVFKHU�9HUHLQ�
EDUXQJ�-�������������RGHU������������� 

)OHFKHO�6LHJIULHG 
 
-REVW���-������%DG�%OXPDX 
 
$XVJDEH]HLWHQ�� 
0R� ELV� 6D� YRQ� ������ ELV� ������8KU� RGHU� QDFK� WHOHIRQL�
VFKHU�9HUHLQEDUXQJ�-�������������RGHU������������� 

.LUFKVWHLJHU�:DOWHU 
 
6FK|QDX����-������3|OODX� 
 
$XVJDEH]HLWHQ�� 
EHYRU]XJW�DP�)UHLWDJ�1DFKPLWWDJ�RGHU�QDFK�WHOHIRQLVFKHU�
9HUHLQEDUXQJ�-������������� 
 
%HL� GLHVHU� $XVJDEHVWHOOH� VLQG� QXU� 3IO|FNH�� %DXP�
VFKXW]K�OOHQ�XQG�=lXQH�HUKlOWOLFK��� 
.HLQ�0RWRUVlJHQ]XEHK|U��� 

'LH� -lJHUVFKDIW� XQWHUVW�W]W� GHQ�$QNDXI� YRQ�PD[�� ���� %DXPVFKXW]K�OOHQ� MH� %HWULHE� XQG� -DKU�PLW�������������������
���(XUR��(LQIDFK�GLH�5HFKQXQJ�GLUHNW�EHL�GHQ�-lJHUQ�YRU�2UW�DEJHEHQ� 



,PSUHVVXP� 
0HGLHQLQKDEHU��/DQGZLUWVFKDIWVNDPPHU�6WHLHUPDUN 
+HUDXVJHEHU�XQG�9HUOHJHU��:DOGYHUEDQG�+DUWEHUJ�)�UVWHQIHOG 
:LHQHUVWUD�H�����������+DUWEHUJ�-�7HO����������������-������ 
)D[���������������-������(-PDLO��ZDOGYHUEDQG-KDUWEHUJ#ON-VWPN�DW����������� 
KWWS���ZDOGYHUEDQG-VWPN�DW�)�U�GHQ�,QKDOW�YHUDQWZRUWOLFK��',�+DUDOG�2IQHU 
'LHVH�=HLWXQJ�GLHQW�GHU�9HUPLWWOXQJ�YRQ�1DFKULFKWHQ�� ,QIRUPDWLRQHQ�XQG�GHU�
$QJHOHJHQKHLWHQ�GHU�ElXHUOLFKHQ�,QWHUHVVHQVYHUWUHWXQJ�DQ�DOOH�0LWJOLHGHU�LP�
%H]LUN�+%�X��))��/D\RXW�X��*HVWDOWXQJ��6DELQH�6WUREO 
(UVFKHLQXQJVRUW��+DUWEHUJ�-��-DKUJDQJ����������� 

.HLQH�5HWRXUHQ 

 


