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³5(*,21$/(�9(525'181*�=85�5(*(/81*�'(5�6&+,)))$+57�$8)�'(1�*(:b66(51�'(6�/$*2�',�0(5*2==2´��
�(UODVVHQ�PLW�%HVFKOXVV�GHV��3UlVLGHQWHQ�GHV�5HJLRQDOUDWHV��1U�������YRP����������XQG�HUJlQ]W�GXUFK�GLH�HUODVVHQHQ�0RGLILNDWLRQHQ�PLW�%HVFKOXVV�GHV�3UlVLGHQWHQ�GHV�5HJLRQDOUDWHV��1U����5�YRP�������������

$57����=ZHFN�
���� 'LH� YRUOLHJHQGH� 9HURUGQXQJ� UHJHOW� GLH� 6FKLIIIDKUW� DXI� GHQ� *HZlVVHUQ� GHV� /DJR� GL�0HUJR]]R��XP�GLH�6LFKHUKHLW�GHU�6FKLIIIDKUW�XQG�GHV�%DGHQV��GHQ�6FKXW]�GHV�gNRV\VWHPV�GHV�%LQQHQVHHV�]X�JDUDQWLHUHQ�XQG�]XP�=ZHFNH�GHU�)|UGHUXQJ�GHU�VR]LR|NRQRPLVFKHQ�(QWZLFNOXQJ� GHV� 7RXULVPXV� LQ� 9HUHLQEDUXQJ� PLW� GHP� 6FKXW]� GHU� .XOWXUJ�WHU� XQG�8PZHOWJ�WHU��� $57����6FKLIIIDKUWVYHUERWH�
���� 'LH� 0RWRUVFKLIIIDKUW� LVW� DXI� GHU� JHVDPWHQ� :DVVHUIOlFKH� GHV� 6HHV� YHUERWHQ��DXVJHQRPPHQ��ZLH�LQ�GHQ�$UWLNHOQ���XQG����GHU�YRUOLHJHQGHQ�9HURUGQXQJ��YRUJHVHKHQ�����,Q�GHQ�5|KULFKW]RQHQ�XQG�GHQ�=RQHQ�QDWXUDOLVWLVFKHU�%HGHXWXQJ� LVW�GLH�6FKLIIIDKUW�PLW�MHJOLFKHP�)DKU]HXJ�YHUERWHQ������ 'DV� :DVVHUQ� XQG� GHU� 6WDUW� YRQ� :DVVHUIOXJ]HXJHQ� XQG� DQGHUHQ� $UWHQ� YRQ�/XIWIDKU]HXJHQ�LVW��DX�HU�LQ�1RWIlOOHQ�XQG�I�U�GLH�|IIHQWOLFKHQ�2UGQXQJ���YHUERWHQ������'HU�$XIHQWKDOW�DQ�%RUG�YRQ�6SRUWIDKU]HXJHQ�LVW�XQWHUVDJW��� $57����:DVVHUVNL�
����%LV�]XP�'DWXP�GHV�����'H]HPEHU�������XQDXIVFKLHEEDUHU�7HUPLQ��LQ�$EZHLFKXQJ�YRQ�$UWLNHO����$EVDW]���GHU�YRUOLHJHQGHQ�$QRUGQXQJ��LVW�GDV�:DVVHUVNLIDKUHQ�]ZLVFKHQ�������XQG� ������ 8KU�� EHL� J�QVWLJHP� :HWWHU� XQG� UXKLJHP� 6HH�� LQ� GHQ� :DVVHUQ� PLW� HLQHP�$EVWDQG� YRQ� PLQGHVWHQV� ���� 0HWHUQ� ]XU� .�VWH�� QXU� GHQ� :DVVHUVNLVFKXOHQ��.|USHUVFKDIWHQ�XQG�6SRUWYHUHLQHQ�HUODXEW��GLH� UHFKWOLFK�GXUFK�GLH�)HGHUD]LRQH�1DWLRQDOH�DQHUNDQQW�ZXUGHQ�XQG�GLH�LKUH�$NWLYLWlW�VHLW�PLQGHVWHQV���-DKUHQ�DP�6HH�DXV�EHQ������ �(V� LVW� GHQ�:DVVHUIDKU]HXJHQ�� GLH� VLFK�PLW� GHP�:DVVHUVNL� EHVFKlIWLJHQ�HUODXEW�� GLH�:DVVHUIOlFKH�GHV�6HHV�HLQVFKOLH�OLFK�]ZLVFKHQ�GHU�.�VWH�XQG�GHQ�����0HWHUQ�YRQ�GLHVHU��XQWHU� DXVVFKOLH�OLFKHU� %HQXW]XQJ� GHU� HQWVSUHFKHQGHQ� 6FKLIIIDKUWVNRUULGRUH�� IUHLJHJHEHQ�GXUFK�GLH�5HJLRQ�3LHPRQWH�±�6HNWRU�7UDQVSRUW�XQG�3ODQXQJ�,QIUDVWUXNWXU��]X�GXUFKTXHUHQ������)�U�GLH�$XV�EXQJ�GHV�:DVVHUVNLV� LVW�GLH�%HQXW]XQJ�YRQ�:DVVHUIDKU]HXJHQ�PLW�HLQHU�%UXWWRWRQQDJH�ELV�PD[LPDO���7RQQHQ�HUODXEW���



�

��� � )�U� GLH� 6SRUWYHUHLQH�� QDFK�$EVDW]� ��� LP� ,QQHUHQ� GHU�� GXUFK� GLH�5HJLRQ�3LHPRQWH� ±�6HNWRU� 7UDQVSRUW� XQG� 3ODQXQJ� ,QIUDVWUXNWXU�� HLJHQV� ]XJHVWDQGHQHQ� XQG� DEJHJUHQ]WHQ�*HELHWH�� JHOWHQ� GLH� YRUJHVHKHQHQ� 5HJHOXQJHQ� GHU� EHWUHIIHQGHQ� J�OWLJHQ� VSRUWOLFKHQ�$QRUGQXQJHQ�����%HL�GHU�$XV�EXQJ�GHV�:DVVHUVNLV�VLQG�IROJHQGH�9RUVFKULIWHQ�]X�EHDFKWHQ��D�� 'LH� 6FKLIIVI�KUHU� GHV� VFKOHSSHQGHQ� )DKU]HXJHV� P�VVHQ� LQ� %HJOHLWXQJ� HLQHU�VFKZLPPHUIDKUHQ�3HUVRQ�VHLQ�E�� GLH� $EIDKUW� GHV� 6NLIDKUHUV�� XQWHU� %HU�FNVLFKWLJXQJ� YRQ� $EVDW]� ��� JHVFKLHKW� LQ� YRQ�%DGHQGHQ� IUHLHQ� :DVVHUQ�� YRQ� :DVVHUIDKU]HXJHQ� DXV� RGHU� LQ� HYHQWXHOOHQ�6FKLIIIDKUWVNRUULGRUHQ�� GLH� YRQ� ]XJHODVVHQHQ� 2UJDQHQ� YRUVFKULIWVPl�LJ� DEJHJUHQ]W� XQG�DXWRULVLHUW�ZXUGHQ�F�� GHU� VHLWOLFKH� 6LFKHUKHLWVDEVWDQG� ]ZLVFKHQ� GHP� =XJIDKU]HXJ� � XQG� DQGHUHQ� (LQKHLWHQ�PXVV��EHU�GLH�/lQJH�GHV�6FKOHSSVHLOV�KLQDXVJHKHQ��G��ZlKUHQG�GHU�XQWHUVFKLHGOLFKHQ�3KDVHQ�GHU�$XV�EXQJ�GDUI�GLH�'LVWDQ]�]ZLVFKHQ�GHP�)DKU]HXJ�XQG�GHP�6NLIDKUHU�QLH�XQWHU����0HWHUQ�OLHJHQ�H��GLH�:DVVHUVNLIDKU]HXJH�P�VVHQ�PLW�HLQHU�9RUULFKWXQJ�]XU�8PNHKU�GHU�*lQJH�EHL�YROOHU�)DKUW� XQG� I�U� GHQ� /HHUODXI� DXVJHVWDWWHW� VHLQ�� VRZLH� HQWVSUHFKHQG� GHU� JHOWHQGHQ�9RUVFKULIWHQ��DXVJHU�VWHW�VHLQ�I��HV� LVW�YHUERWHQ��PLW�GLHVHQ�(LQKHLWHQ�JOHLFK]HLWLJ�]ZHL�RGHU�PHKU�3HUVRQHQ�]X�]LHKHQ��VRZLH� DQGHUH� 3HUVRQHQ� DOV� GHQ� )DKUHU� XQG� GHQ� VFKZLPPHUIDKUHQHQ� %HJOHLWHU�PLW]XQHKPHQ�J��GLH�6NLIDKUHU�P�VVHQ�HLQH�5HWWXQJVZHVWH�WUDJHQ����� 'LH� $XV�EXQJ� GHV� :DVVHUVNLV� LVW� QXU� LQ� GHQ� DEJHJUHQ]WHQ� *HELHWHQ� DXI� GHU�EHLJHI�JWHQ�.DUWH�GHU�YRUOLHJHQGHQ�9HURUGQXQJ��G�K�� LQ�GHQHQ�I�U�GLHVHQ�6SRUW�GHWDLOOLHUW�UHVHUYLHUWHQ���HUODXEW������'LH�5HJLRQ�3LHPRQWH�EHKlOW�VLFK�YRU��DXFK�DXI�$QIUDJH�GHU�*HPHLQGH�YRQ�0HUJR]]R�RGHU� GHU� 3URYLQ]�� HLQJHVFKUlQNWH� =HLWSOlQH� DXI]XVWHOOHQ� XQG�RGHU� VDLVRQEHGLQJWH�(LQVFKUlQNXQJHQ�]X�HUODVVHQ��� $57����.HQQ]HLFKQXQJ�GHU�:DVVHUIOlFKH�
����'LH�%LQQHQVHHEHUHLFKH��2EMHNW�GHU�5HJHOXQJ��VLQG�HQWVSUHFKHQG�GXUFK�6FKZLPPERMHQ�JHNHQQ]HLFKQHW�������'LH�%RMHQ�ZHUGHQ�IROJHQGHUPD�HQ�XQWHUVFKLHGHQ��� ]\OLQGULVFKH�%RMH�PLW�JHOEHU�)DUEH�NHQQ]HLFKQHW�DOOH�YHUERWHQHQ�XQG�UHJOHPHQWLHUWHQ�=RQHQ�� ]\OLQGULVFKH�%RMH�PLW�URWHU�)DUEH�NHQQ]HLFKQHW�GLH�:DVVHUVNLEHUHLFKH�� URWH %RMH��NXJHOLJ��PHKUIDFK�NRQLVFK�RGHU�]\OLQGULVFK��PLW�JHKLVVWHU�URWHU�)DKQH��]HLJW�GLH�$QZHVHQKHLW�HLQHV�8QWHUZDVVHUVSRUWOHUV�EHLP�7DXFKHQ�� $57����9HUZHQGXQJ�YRQ�6HJHOEUHWWHUQ�
����'DV�)DKUHQ� YRQ�6XUIEUHWWHUQ� LVW� QXU� DP�7DJH�XQG�EHL� JXWHU�6LFKW�� HLQH�6WXQGH�QDFK�6RQQHQDXIJDQJ�ELV�]XP�6RQQHQXQWHUJDQJ�]XJHODVVHQ���



�

��� 'LH� )DKUHU� P�VVHQ� LKUH� )DKUW� LQ� GHU� $UW� GXUFKI�KUHQ�� GDVV� VLH� NHLQH� JHIlKUOLFKHQ�6LWXDWLRQHQ�KHUEHLI�KUHQ�RGHU�HLQ�+LQGHUQLV�I�U�DQGHUH�GDUVWHOOHQ������'LH�)DKUHU�VLQG�YHUSIOLFKWHW�5HWWXQJVZHVWHQ�]X�WUDJHQ������'LH�9HUZHQGXQJ�YRQ�6HJHOEUHWWHUQ�LVW�XQWHUVDJW��D��LQ�GHQ�+lIHQ�XQG�LQ�GHU�1lKH�GHU�=XJlQJH�E��LQ�GHQ�UHVHUYLHUWHQ�%DGH]RQHQ�F��LQ�GHQ��QDFK�$UWLNHO����$EVDW]���JHVFK�W]WHQ�=RQHQ�G��LQ�GHQ�6FKLIIIDKUWVNRUULGRUHQ�QDFK�$UWLNHO����$EVDW]����� $57����'DV�%DGHQ�
����'DV�%DGHQ�LQQHUKDOE�GHV�+DIHQJHELHWHV�XQG�LQ�GHQ��]XU�$XV�EXQJ�VSRUWOLFKHU�3UDNWLNHQ�EHVWLPPWHQ� =RQHQ�� LQ� GHQ� 6FKLIIIDKUWVNRUULGRUHQ� XQG� LQ� GHQ�� QDFK� $UWLNHO� ��� $EVDW]� ��JHVFK�W]WHQ�=RQHQ��VRZLH�GHP�6HHVWUHLIHQ�]ZLVFKHQ�GHP�5DWKDXV�YRQ�0HUJR]]R�XQG�GHU�5XWVFKH�DP�6HH�DQ�GHU�3LD]]D�&DYRXU�GHU�VHOEHQ�*HPHLQGH��LVW�YHUERWHQ�����(V�LVW�I�U�DOO�GLHMHQLJHQ�3IOLFKW�HLQH�URWH�.DSSH�]X�WUDJHQ��GLH�YRUKDEHQ�ZHLWHU�DOV�����0HWHU�YRQ�GHU�.�VWH�KLQDXV]XVFKZLPPHQ���

$57����'DV�7DXFKHQ�
���'LHMHQLJHQ��GLH�GDV�7DXFKHQ�SUDNWL]LHUHQ�VLQG�DQJHKDOWHQ�� LKUH�3UlVHQ]�PLWWHOV�%RMHQ�ZLH� LQ� $UWLNHO� ��� $EVDW]� ��� DQ]X]HLJHQ� XQG� P�VVHQ� YRQ� HLQHU� +LOIVHLQKHLW� XQWHUVW�W]W�ZHUGHQ������'DV�7DXFKHQ�LVW�YHUERWHQ��D��LQ�GHQ�+lIHQ�XQG�LQ�GHU�1lKH�GHU�=XJlQJH�E��LQ�GHQ�UHVHUYLHUWHQ�%DGH]RQHQ�F��LQ�GHQ��QDFK�$UWLNHO����$EVDW]���JHVFK�W]WHQ�=RQHQ�G��LQ�GHQ�6FKLIIIDKUWVNRUULGRUHQ�QDFK�$UWLNHO����$EVDW]�������� 'LH� 9HUERWH�� ZLH� LQ� $EVDW]� ��� ILQGHQ� LP�1RWIDOO�� EHL� GHU�$XV�EXQJ� GHU� $XIJDEHQ� GHU�2UGQXQJVNUlIWH� GHU� 3ROL]HL�� VRZLH� EHL� GHU� $XV�EXQJ� SURIHVVLRQHOOHU� $NWLYLWlWHQ� XQG�ZLVVHQVFKDIWOLFKHQ�8QWHUVXFKXQJHQ��YRUVFKULIWVPl�LJ�GXUFK�GLH�5HJLRQ�3LHPRQWH��6HNWRU�7UDQVSRUW�XQG�3ODQXQJ�,QIUDVWUXNWXU�DXWRULVLHUW��NHLQH�$QZHQGXQJ��

$57����:DVVHUIDKU]HXJH�XQG�%RRWH�]XU�0LHWH�
����'LH�9HUPLHWXQJ�YRQ�6HJHOIDKU]HXJHQ�DQ�3HUVRQHQ�XQWHU����-DKUHQ�LVW�YHUERWHQ����� 'LH� 0LHWHU� GHU� 6SRUWIDKU]HXJHQ� VLQG� JHKDOWHQ�� GLH� %HQXW]HU� �EHU� GLH� DOOJHPHLQHQ�6FKLIIIDKUWVUHJHOQ�� VRZLH� �EHU� GLH� JHOWHQGHQ�9RUVFKULIWHQ� ]X�6FKLIIIDKUW� DXI� GHP�6HH� ]X�LQIRUPLHUHQ��



�

��� 'LH� 0LHWHU� VLQG� DQJHKDOWHQ�� HLQH� +DIWSIOLFKWYHUVLFKHUXQJ� LP� 6LQQH� GHU� EHWUHIIHQGHQ�JHOWHQGHQ�5HJHOXQJHQ��DE]XVFKOLH�HQ� �$57����9HUDQVWDOWXQJHQ�
����-HJOLFKH�9HUDQVWDOWXQJHQ�DXI�GHP�6HH��RKQH�YRUKHULJH�$XWRULVLHUXQJ�GXUFK�GLH�5HJLRQ�3LHPRQWH��6HNWRU�7UDQVSRUW�XQG�3ODQXQJ�GHU�,QIUDVWUXNWXU��VLQG�YHUERWHQ���

$57�����9HUKDOWHQVUHJHOQ�EHL�GHU�6FKLIIIDKUW�
���� %HL� GHU� 6FKLIIIDKUW� KDEHQ� GLH�� GHU� (UVWHQ� +LOIH�� GHU� |IIHQWOLFKHQ� 2UGQXQJ� XQG� GHU�$XIVLFKW�DQJHK|ULJHQ�)DKU]HXJH�9RUIDKUW������ (V� LVW� YHUERWHQ�� LP� .LHOZDVVHU� RGHU� LQ� HLQHU� (QWIHUQXQJ� XQWHU� ��� 0HWHUQ� ]X� GHQ�=XJIDKU]HXJHQ�I�U�:DVVHUVNLIDKUHUQ�]X�IROJHQ�� $57�����,QVWDQGKDOWXQJ�XQG�9HUVRUJXQJ�
���� (V� LVW� 3IOLFKW�� � GLH� 0RWRUHQ� DOOHU�:DVVHUIDKU]HXJH� XQG� GLH� 6HUYLFHHLQULFKWXQJHQ� YROO�IXQNWLRQVW�FKWLJ�]X�KDOWHQ������'LH�9RUJlQJH�]XU�,QVWDQGKDOWXQJ�XQG�9HUVRUJXQJ�P�VVHQ�GHUDUW�GXUFKJHI�KUW�ZHUGHQ��GDVV� 9HUOXVWH� XQG� 9HUJLH�HQ� YRQ� gO�� 7UHLEVWRIIHQ� XQG� DQGHUHQ� XPZHOWJHIlKUGHQGH�6XEVWDQ]HQ� �IO�VVLJH�� JDVI|UPLJH� RGHU� IHVWH�� LQV� :DVVHU� XQWHU� %HQXW]XQJ� JHHLJQHWHU�0LWWHO�RGHU�$XVU�VWXQJ�YHUPLHGHQ�ZHUGHQ��� $57�����0�OOHQWVRUJXQJ�
����$XI�GHP�JHVDPWHQ�6HH��DQ�GHQ�8IHUQ��DQ�GHQ�.DLV��0ROHQ�XQG�6WHJHQ�LVW�HV�YHUERWHQ��)lNDOLHQDEZlVVHU� ]X� OHHUHQ�XQG�DE]XODVVHQ�� VRZLH� IHVWHQ�RGHU� IO�VVLJHQ�0�OO� MHGZHGHU�$UW�]X�KLQWHUODVVHQ����� (V� LVW� JOHLFKIDOOV� YHUERWHQ�� 9HUEUHQQXQJVU�FNVWlQGH� YRQ� 6FKPLHU|OHQ��:DVFKZDVVHU�XQG�MHGH�JHIlKUOLFKH�RGHU�XPZHOWVFKlGLJHQGH�6XEVWDQ]�LQV�:DVVHU�DE]XODVVHQ������ 'LH� IO�VVLJHQ� RGHU� IHVWHQ� 5�FNVWlQGH� ZHUGHQ� DXVVFKOLH�OLFK� LQ� GDI�U� SDVVHQGHQ��LQWDNWHQ� $XIIDQJEHKlOWHUQ� LQ� GHQ� HQWVSUHFKHQGHQ� YRUJHVHKHQHQ� 6WUXNWXUHQ� DXI� GHP�*UXQG�GHU�NRPSHWHQWHQ�2UJDQH��HLQVFKOLH�OLFK�GHU�.RPPXQDOYHUZDOWXQJ��JHVDPPHOW��� $57�����5XKHVW|UXQJ�
����(V�LVW�YHUERWHQ�DXI�GHP�6HH�VW|UHQGHQ�/lUP��EHU����'H]LEHO��JHPHVVHQ�DXV����0HWHUQ�(QWIHUQXQJ��]X�SURYR]LHUHQ���



�

$57�����9HUKDOWHQVUHJHOQ�GHU�%HQXW]HU�
���� (V� LVW� YHUERWHQ� GLH� 6LJQDOERMHQ�� +LQZHLVWDIHOQ� XQG� GLH� 7DJHV�� XQG� 1DFKW�6LJQDOYRUULFKWXQJHQ� ]X� HQWIHUQHQ�� ]X� YHUlQGHUQ�� ]X� YHUODJHUQ�� ]X� EHVFKlGLJHQ� RGHU�OHLVWXQJVXQIlKLJ�]X�PDFKHQ���
���,Q�GHQ�+DIHQ]RQHQ�LVW�HV�YHUERWHQ��D��)DKU]HXJH�RGHU�:DVVHUIDKU]HXJH��DX�HU�DQ�GHQ�HUODXEWHQ�3OlW]HQ�]X�SDUNHQ�E��GLH�(LQ��XQG�$XVIDKUWVNRUULGRUH�]X�EHVHW]HQ�F��GLH�|IIHQWOLFKHQ�:DUWXQJV��XQG�2UGQXQJVDUEHLWHQ�]X�EHKLQGHUQ������(V�LVW�YHUERWHQ��GLH�:DVVHUIDKU]HXJH�DX�HU�DQ�HUODXEWHQ�XQG�GDI�U�YRUJHVHKHQ�3OlW]HQ�]X��YHUWlXHQ��VRZLH�GLH�:UDFNV�GHUVHOEHQ�DQ�LUJHQGHLQHP�2UW�GHV�8IHUV�]X�KLQWHUODVVHQ���

$57�����%HQXW]XQJ�GHU�.DLV��GHU�6WHJH�XQG�GHU�+DIHQVWUXNWXU�
����(V�LVW�YHUERWHQ��D�� GLH� 6WHJH�� 0ROHQ� XQG� $QOHJHVWHOOHQ� GHU� :DVVHUIDKU]HXJH� ]XU� SULYDWHQ� 1XW]XQJ��HLQVFKOLH�OLFK�GHP�)LVFKIDQJ��]X�YHUVSHUUHQ�XQG�]X�EHWUHWHQ�E�� GHQ� )X�JlQJHUGXUFKJDQJ� DXI� GHQ�6WHJHQ� XQG� GHQ� |IIHQWOLFKHQ�0ROHQ� LQ� LUJHQGHLQHU�:HLVH�]X�YHUVSHUUHQ�RGHU�]X�EHKLQGHUQ�� $57�����,QIRUPDWLRQ�
����'LH�YRUOLHJHQGH�$QRUGQXQJ� LVW�DQJHVFKODJHQ�EHL��GHQ�HQWVSUHFKHQGHQ��GLH�6FKLIIIDKUW�EHWUHIIHQGHQ�$XWRULWlWHQ��GHQ�VFKZDU]HQ�%UHWWHUQ�GHU�.�VWHQJHPHLQGHQ��GHQ�|IIHQWOLFKHQ�+DIHQJHELHWHQ�� VRZLH� LQ� GHQ� %DGHJHELHWHQ� XQG� GHQ� *HELHWHQ� GHU� SULYDWHQ� XQG�|IIHQWOLFKHQ�VFKLIIIDKUWOLFKHQ�$NWLYLWlWHQ������(V�LVW�I�U�DOO�GLHMHQLJHQ��GLH�YRUKDEHQ�DXI�GHQ�:DVVHUQ�GHV�/DJR�GL�0HUJR]]R�]X�IDKUHQ��YHUSIOLFKWHQG� HLQH�.RSLH� GHU� YRUOLHJHQGHQ�$QRUGQXQJ� DQ�%RUG� GHV�:DVVHUIDKU]HXJV� ]X�KDEHQ������(V�LVW�I�U�DOO�GLHMHQLJHQ��GLH�YRUKDEHQ�DXI�GHQ�:DVVHUQ�GHV�/DJR�GL�0HUJR]]R�]X�IDKUHQ��YHUSIOLFKWHQG�� DQ� %RUG� GHV� :DVVHUIDKU]HXJV� GLH� HQWVSUHFKHQGH�� MlKUOLFK� NRVWHQORV�DXVJHJHEHQH�Ä0HOGHEHVFKHLQLJXQJ³�EHL�GHQ�EHVWLPPWHQ�%HK|UGHQ�GHU�5HJLRQ�3LHPRQWH��6HNWRU�7UDQVSRUW�XQG�3ODQXQJ�,QIUDVWUXNWXU��]X�KDEHQ���� $57�����$XIVLFKW�
����'LH�$XIVLFKW�� ]XP�=ZHFN�GHU�%HIROJXQJ�GHU� YRUOLHJHQGHQ�$QRUGQXQJ��ZLUG�GXUFK�GLH��GHU�JHOWHQGHQ�9RUVFKULIW�HQWVSUHFKHQG��YRUJHVHKHQHQ�2UJDQH�GXUFKJHI�KUW���



�

$57�����6DQNWLRQHQ�
�O�� :HU� DXFK� LPPHU� GLH� DQJHRUGQHWHQ� 9RUVFKULIWHQ� GHU� YRUOLHJHQGHQ� 9HURUGQXQJ� QLFKW�UHVSHNWLHUW��HUIlKUW�GLH�YRUJHVHKHQHQ�6DQNWLRQHQ�GHU�JHOWHQGHQ�5HJHOXQJHQ��� $57�����$OOJHPHLQH�9RUVFKULIWHQ�
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