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FORM No. 59
(2.55)

CROSS REFERENCE SHEET

COMMUNICATION: Memo

DATED: June 10, 1964

TO: Mr. Knapp, Mr. Aldewereld, Mr. Broches
Mr. Demuth, Mr. Poore

FROM Mr. Woods

FILED UNDER: Bonds MU - Germany I

SUMMARY:
Outstanding Issues with Bundesbank.



FORM548) 7 INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT

OFFICE MEMORANDUM
TO: The Files DATE: March 15, 1961

FROM: Robert W. Cavanaugh

SUBJECT: Borrowings from the Deutsche Bundesbank

On January 16, 1961, the Bank borrowed from the Deutsche Bundesbank
the equivalent of about $196 million. This borrowing replaced note issues
aggregating $148 million and DM200 million held by the Bundesbank which
were due to mature over the 12 months beginning January 16, 1961. Details
of the Notes which were returned to the Bank in exchange for the new Notes
dated January 16, 1961, are as follows:

Note Date of Maturity Rate of
Number Note Date Interest Amount of Note

B3 10/17/57 1/16/61 4-3/8% $ 25,000,000

3 6/20/58 6/20/61 2-1/2% 25,000,000

1 7/7/58 7/7/61 3% DV200.000.000

2 7/11/58 7/11/61 2-1/2% 10,000,000

3 7/11/58 7/11/61 2-1/2% 10,000,000

4 7/11/58 7/l1/61 2-1/2% 10,000,000

5 7/11/58 7/1/61 2-1/2% 10,000,000

1 1/16/59 1/16/62 3-7/8% 58,000,000

$148,000,000 DM200.000.000

These Notes were all signed by Davidson Sommers, Vice President.
We (Mr. Cavanaugh and Miss Kesterton) today destroyed these eight Notes by
mutilation.

" 7L R bbrt-.-Mvanaugh

RWCavanaugh:emk -Iith M. Kesterton

cc: Mr. Wiehen



DEUTSCHE BUNDESBANK

By Airmail

International Bank for
Reconstruction and Development

W a a h i n g t o n 25, D.C.

U.S.A.

Bitte In der Antwort angeben Ihr Zeldien und Ihre Nachricht Yom FRANKFURT (MAIN), Taunusanlage 4-6

Z 310/- 13 January 1961 24 January 1961

Betreff Your 3 1/2 % Notes maturing 1 August 1964

Gentlemen:

We acknowledge receipt of

US$ 20,000,000.00 of your 3 1/2 % Notes maturing 1 August 1964.
2 Notes of US$ 10,000,000.00 each

Nos. 2 - 3.

We are, Gentlemen,

very truly yours,

AS BUNDES.,ANK(

L,"Sauer

Postansdirift Telegramme Fernsprecher Telex Dienststunden

(16) Frankfurt (Main) 1 NOTENBANK 330682 oder 330681 und .. . . Inland 4-1 227 Ausland 4-1 232 Mantag bis Freitag 8.15-17 Uhr
FRANKFURTMAIN durchwihlen Notenbank Ffm Sonnabend 8.15-13 Uhr

10520 - 7.60 - 80000
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HOLD FOR RELEASE
WORLD R AN

INTERNATiONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT
1818 H STREET, N.W., WASHINGTON 25, D. C. TELEPHONE: EXECUTIVE 3-6360

Press Release No. 669
For Release SUBJECT: World Bank borrowing from
AM Newspapers Deutsche Bundesbank
Wednesday, January 18, 1961

The World Bank has arranged to borrow the equivalent of about $196 million

from the Deutsche Bundesbank (the Central Bank of Germany). The borrowing

replaces World Bank note issues aggregating $148 million in U.S. dollars and

D.M. 200 million (equal to about $48 million) now held by the Bundesbank,

which are due to mature over the twelve months beginning January 16, 1961.

As evidence of its indebtedness to the Bundesbank the World Bank will

issue notes dated January 16, 1961 and bearing interest at 3}N a year.

The new notes will be divided as follows: $75 million of U.S. dollar notes

and D.M. 100 million of Deutsche Mark notes maturing on August 1, 1964; and

$73 million of U.S. dollar notes and D.M. 100 million of Deutsche Mark notes

maturing on February 1, 1965.

The average maturity of the new notes is three years and ten months.

The issuesto be retired have an average remaining maturity of seven months.

Commenting on this transaction, Eugene R. Black, President of the

World Bank, expressed his appreciation of this "further indication of coopera-

tion by the Federal Republic of West Germany and the Bundesbank in the

financing of the activities of the World Bank." Mr. Black pointed out that

the Deutsche Bundesbank has lent $591 million net in dollars and Deutsche

Mark to the World Bank, equal to more than 25% of the World Bank's outstanding

indebtedness.
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Dear t. mavanqAght

In Yeaw ls%**e of AMOMes 9', 19". ywa b&V* regpeows VW Mpgen at
the uniud Ow esmeM O&A -usma4 masmaseeaa nint
raise rftneftfe Up jLIIWMIJns a"r tww*6"esee qw wm sep

cn+,ide th* %iteld Stat". &I60oitO

TM. Matienal AviPey COsil Mee etbOKSreed f. to titWa you thati

(1) the Govrmut at the United StateS Ot AmerIsa lOMWfl qprvee,
ft acoovdanc* with ArtieU IV, bUetiOa i(b), at the Artieles

of Agreest of te lask, the reisIg at fands for the Bank lq
bconing on January 16, 1%1, $148,000,000 in tited State.
aurrency by priiate plaOMt Of notiable notee with an insti-
tutimal investor coutide t*n tited Statea, the notes to bar
interest at the rat. Of )-/2 Pjrnt per anm $75,000,000
to mature on August 1, 1964, And $7000,000 a Februay 1, 196.

(2) the Govermnunt e the Uited State of Aia heb as,
iu MedOrdAnc* with At.i. IV, etin 1(b), at the Artilew
of Agreant of the bank, tat the proeet of the borrowing
aprovd by this ltter my be eubviged for the OWM3n7 of
any o~sr member of the Bank vithout Vestrietion.

Very t*n1W yeAVs,

up* a*I g o

George N. Willie
easeary

National Advisory Cwjwen on
IntenMational tm*etamy' and Finanisia Problin

Wt'. Robert W. Cava=sagh
Tresarer, IntenAtional Bank

for MON'tructicnand ND loepsant
Wshington 25, V. 0.
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Mr. ChangDEUTSCHE BUNDESBANK Mr. Deely

Mr. Gray

Mr. Perram
- Mr. Rutland

Registered

By Airmail

International Bank for
Reconstruction and
Development

W a s h i n g t o n 25, D.C.

U.S.A.

Bitte In der Antwort angeben Ihr Zeidsen und Ihre Nadcridit Yom FRANKFURT (MAIN), Taunusanlage 4-6

Z 310/- 14 January 1961
Betreff Your 2 1/2 % Notes maturing 11 July 1961

Gentlemen:

Withleference to the teletype which President Blessing addressed
on 12 January 1961 to President Black we are sending you herewith

$ 20,000,000.00 of your 2 1/2 % Notes maturing 11 July 1961

2 Notes of $ 10,000,000.00 each
Nos. 2 - 3

with the request to transmit to us in exchange two new 3 1/2 %
Notes maturing 1 August 1964.

We should appreciate it if you would acknowledge receipt of these
Notes on the attached copy of this letter.

We are,

-6ry truly y s,v~ yo
E BU NDBANK

Lauor t/7 Sauer

Postanschriff Telegramme Fernsprocher Telex Dilnststunden

(16) Frankfurt (Main) 1 NOTENBANK 330682 oder 330681 und .... Inland 4-1 227 Ausland 4-1 232 Montag bis Freitag 8.15-17 Uhr
FRANKFURTMAIN durdiwdhlen Notenbank Ffm Sonnobend 8.15-13 Uhr

106M - 7.60 - 800DO
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UZT1NaflQ9L BANK FtR RM OSTCTIO5 A IM

R.wa .r Srrowings from Dmetsohe handsetk

Natarime tbron$t Jaan r Ii. 1962

anabar nterest
leet Intarest at a"* Asera"

Sfltamm fu kar : miasa hm/ tJt' 1IWS

aund iAtM adk
4-3/8% o 197V fte 1/14/61 M8* 25,0WM,00 7116/6 180 * IN*,.W
X1/42 of 1938 &. 6/20/61 2500,09 W2 /a 26
2-/2% of 3958 de ?/il/& J/ 40,000,0 I/ / 5
3-7/8% or 199 &W I/h/6a 58,000,00 7/1/0 180 ,123,750.00

Total US$14,0*W,000 $1,729,652.77

(nterest and Prinoipal to be pAlt at the Federal Reserve Bhn it X Tork)

3% ot of 19!A din / 1/7/6 1 150,000.0

(Intermit acdut I pl tO be paid at th u ttsh* hndsebenk, Ftankfurt
Aa Wa. Original Note delivered to Federal Reserve Eak of New TOr)

AbOVe Nerewiuge Vil be mennlatM ad fiaansed n I/I/a by Un feMUlig Notest

15 Qe"O
Interest a"i

Otnnna in &WAR

s4./$ Usibbu/a *,s 5fi000a000/
Note ft 4. s/i/fl 1000000000

Otf a. 8/i6// 101,0006000
Note #1 &w. 2//5 MON

Total 98148.000,000 IS25s.33.3

3.$/% bautake Work Notes t 1/31/ t
late #1 a. 8/1/f DM 10000009
Mete #1 duo 2/1/45 Int,0pON

Total 04 200,000,000 w1 291,6.67

1/ $20,f0,00 transtened to tist ,I far wirtsehatiithebm Dealtt d. kants, Bo=
but interest to be pAl to a/0 t at Federal Reserve ba"e New TYrk,

5/ Vnterest pqusat die Frary t August 1 . m flp. First interest pajumst ae n
Febrary 1, 1961 will sever I$ day. sad we ore semputing the m&oned interest uNIv a
360 &q fater.

2/ Notes issued in exchange for Notes referred to in note #1 above.
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INTERNATIJONAL BANK FOR OU TGOIN G WIR E INTERNA TIONAL F INANCE

RECONSTRUCTION AND DEVELOPMENT CORPORATION

TO: DR. KARL BLESING DATE:

CL.ASS OF
SERVICE:

COUNTRY:

TEXT:
Cabl No.:

NOTES$ AND D.M 100 MLIr&ON OF DEUTSCHE MAR NOTES MATURIG ON FJEBRUARY 1 COMMfA

1965 STOP PARAGRAPH THE AVERAGE MATURIT OF TH NEWf NOTES IS TREE YERS AND

TE MONTHS STOP THE ISSUES TO BE REMs HyAV AN AVERAGE REMAININ MATUIT OF

SEVEN 14ONTHS STOP PARAGRAPH COMMEiNTING ON THIS 'TRANSACTION COMMA EUGENE R. BLACK CeOM

PRSIDNT OF TH WORLD BAN COM EXPESSED HIS APPRCITION OF THI QUOE FRTHER

INDIATION OF COOPEATION BY THE FEEAL RMIU C OF WEST GERANY AND THE

BUNDSANK IN THE FINANCING OF THE ACTIVITIS OF THE WOLD ANK STOP UNQOTE MR.

BL1ACK PONE OUT THAT THE DEUT.SCHE BUDSBN HAS LEN $591 MO NET IN

DOLLLRS AND DEUTESCHE MARK TO THE WORLD BANK COI!41A EQUAL TO MORE TRikN TWENTY FIVE

PERCET OF THE WORLD BANKIIS OUTSTANDING INDEBTEDNESS STOP UNQUTE KNDiEST REUaRDS

TEST 2202

BLAIC

..... .... ... ....N.. TO BE TRANSMITTED

MEAEsa AUTIEDu BY: CEARACES AND COPY DISTIBUTIO:

NAME Wialter CP Rutand ect4 Black
Dr, Donner

DEPT. Tra )" Fotein
r, Cavanaugh

SIGNATURE We Prins
(51ank GPAR Of' MA&- AUHRZE TO AOVE) M Rutland WCPR/e

for Useby Archives Divsion

ORIGINAL. (File Cop)

(IMPORTANT: Se ack of yellow c py for gide In preparing fo rmy heked for Dipath; x
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INTERNATIONAL BANK FOR OU TGOING WIRE INTERNATIONAL FINANCE
RECONSTRtUCTION AND DEELOPMENT CORPORATION

TO , M. li XM tIW DATE JANUARY 12, 1961
ynnnESne
N0TENBRAK CLASS OF

rRAKU RI~MM StERE NrIGTETR

COUNTRY: (GERMA.NY)

TEXT:
Cable Nof.,V

THANKSB YOUR CAB|LE JANUARY 11 RDGARmIaN REWL. OF 13UNDESMt LOANS STOP YOUR

REQJIRMENiTS RGRN DENMIATIN' ousa sir N1ms AGREEABLE AND NOTES WILL BE0

FORWADED TO YOU AND FEDEAL RaE=E ANK OF NEW YORK TOMORROWl AFTER OUR

BOARD M=ETNG STOP DEPAS OF SETTLaEMENT AT FEDERAL RESaERVE BANK OF MW!

YORK WI ALSO BE AIRMAnan TO YOU TOMORROW STOP STATEMENT TO 13E RELASE

TO THE PRECSS ON JANU1ARY 18 NOT 17 AS PREVIOUSLY ADVISED STOP PRESS STATENT

FOLLOWS QUOGTE THE VMMa BANK HAS ARRANGED TO BORROW THE EQIVALENT OF ABOUT

$196 K=N FRM TE DETSCHE BUNDESBANX PAMTHWISa THE ERgAL BAN OF

GERMANY CLOSEi PARENTHESIS STOP THEi BORROWING REPLACES WORLD BANK NOTE ISSUES

ADGREUATING $148 MILLION IN U.S. DOLLARS AND D.M. 200 Mrra-LO PARENTHESIS

mEAL TO ABOUT $48 NILImOR CLSE PAENTESS NOW HELD BY THE BUNDESan COsM

WH1ICH ARE DUE TO MATURE OVE THE TWELVE MONTHS BEINN JANUARY 16 COMN0 1961

MTP PARAMUPH AS EVIDENCE OF ITS INDEBTEDNESS TO THE BUNESBNK THE WORLD BANK

W=ISSU NOES DATE JANUARY 16 COMM0 1961 AND EINGD INTMMiT AT THREE AND

OE HALF PERCENT A YEAR STOP THE EW NOTE W=L BE MDED AS FOLIAZ COLON

$75 MTLI, ON OF U.S. DOLLAR NOTES AND D.M. 100 MILLION OF DBUTSCE MARK NOTES

MATURING ON AUGUST 1 COMM( 1964 SEE.0COLON AND $73 MILLION OF U.S. DOLRra

NOT TO BE TRANtSMITTED



NOTENBANK FFM/

PRESIDENT BLACK

INTBAFRAD WASHINGTON 25 DC

SUBJECT COLON RENEWAL OF RUNDESANK LOANS

THANKS FOF YOUR TELETYPE OP JANUARY 9.

FOR 75 MILLION USDOLLARS OATURING AUGUST 1. 1964

WE $HOULD LIKE To HAVE THE FOLLOWINQ DENOMINATIONS COLOn

1 NOTE FOR 55 MILLION USDOLLAR5

2 NOTES FOR 10 MILLION 1SDOLLARS FAO0.

PLEASE DELIVER NOTE FOR 55 MILLION USDOLLARS TO

FEDERAL RESERVE BANK IN FAVOR OF EUTSCHE RUNDESSANK. THE

TWO NOTES FDR 10 MILLION USDOLLARS EACH PLEASE MAIL TO DEUTSCHE

BUNDESiAN? DIRECT. THESE NOTES TO iE USED TO REDEET 20 MILLION

UDOLLARS RESOLD IN 1951 TO A GERMAN FEDERAL MINISTRY AND INCLUDED

IN THE MATURITY OF JULY lip 1961 AND KEPT WITO US. WE SHALL

LIKEWISE SEND YOU THESE TWO REEEMED NOTES DIRECT.

WE SHALL INSTRUCT FEDERAL RESERVE BANK, ,NEWYORK, TO HAND TO YOUR

SANX ON 4ANUARY 16, 1961 THE NOTES TOTALLING 128 MILLION

USOLLARS AND 200 MILLION DEUTSCHENARY MATURING BETWEEN

JANUARY 16. 1961 AND JANUARY 16, 1362 XEPT FOR US

THERE AGAINST DELIVERY OF FRESH 3 1/2 PERCENT

NOTES OF 55 MILLION USDOLLARS AND 100 MILLION DEUTSCHEMARK

MATURING AUGUST 1, 1964 ANO OF 73 MILLION USDOLLARS AND

100 MILLION DEUTSCHEMARK MATURINK FE35UARY 1. 1965.

WE ARE IN FULL AGREEMENT WITH YOU THAT THIRD AND FOURTh

PARAORAPHS OF YOUR LETTER AGREEMENT OF AEPTEM3ER 19, 1957

ARE ALSO APPLICABLE To PRESENT TRANSAITIONS.

TRANSMISSION 07 INTENDED PRESS RELEASE WOULD BE APPECIATED.

KINDET REYARDS

BLESS5ING

NOTENSAN "/

WHO R U
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INTERNATIONAL BANK FOR INTERNATIONAL FINANCE
RECONSTRUCTION AND DEVELOPMENT I N CO0M IN G W I RE CORPORATION
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TEXT:



(not for public use)

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT

CONFIDENTIAL

FOR DECLASSIFIEiD R 61-5

EXECUTIVE AUG 0 f 20% (For consideration

DIRECTORS' WBGARCHJ\ES on January 13, 1961)

MEETING

FROM: The Secretary January 10, 1961

PROPOSED BORROWING FROM THE DEUTSCHE BUNDESBANK

The Bank now has outstanding the equivalent of about $196 million
of debt with the Deutsche Bundesbank which matures in the next 12 months
as follows:

Interest U.S. Deutsche
Rate Dol-ara* Marks*

$ DM
Jan. 16, 1961 4-3/8% 2~
June 20, 1961 2-1/2% 25
July 7, 1961 3% 200
July 11, 1961 2-1/2% 40
Jan. 16, 1962 3-7/8% 58

$148 DM200

The Deutsche Bundesbank has offered to return on January 16, 1961
the notes they now hold representing the above debt and to accept in re-
placement therefor new 3-1/2% notes to be dated January 16, 1961 and to
mature as follows:

Interest U.S. Deutsche
Rate Dollars* Marks*

$ DM
Aug. 1, 1964 3-1/2% 73 100
Feb. 1, 1965 3-1/2% 73 100

$148 DM200

* In millions.

Distribution:

Executive Directors and Alternates
President
Vice Presidents
Department Heads



Record Removal Notice &
File Title Barcode No.
Bonds Borrowing - Deutsche Bundesbank - 200 Million Deutsche Marks - 3 1/2 Percent Notes of 1961 - 148 Million
Dollars 1052238

Document Date Document Type
Jan 10, 1961 Board Record

Correspondents / Participants

Subject / Title
Authorization to Borrow US $148,000,000 and DM 200,000,000 (Draft)

Exception No(s).

D 1 [ 2 D 3 D 4 0 5 [ 6 D 7 [ 8 [ 9 0 10 A-C D 10 D D Prerogative to Restrict

Reason for Removal
Board Record

Additional Comments The item(s) identified above has/have been removed
Declassification review of this record can be initiated upon request in accordance with The World Bank Policy on Access

to Information. This Policy can be found on the World
Bank Access to Information website.

IWithdrawn by Date
Chandra Kumar Aug 1, 2014

Archives 1 (May 2012)
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Mr. Rutland

DER PRSIDENT FRANKRURTAAM MAIN, 10

Prasident BLACK

International Bank for Reconstruction
and Development

Washington 25, D. C.

USA
Bestatigung des Fernschreibens

Subject:
Renewal of Bundesbank Loans

Thanks for your teletype of January 9.

For 75 million US-Dollars maturing August 1, 1964 we should like to have the

following denominations:

1 note for 55 million US-Dollars

2 notes for 10 million US-Dollars each.

Please deliver note for 55 million US-Dollars to Federal Reserve Bank in

favor of Deutsche Bundesbank. The two notes for 10 million US-Dollars each

please mail to Deutsche Bundesbank direct. These notes to be used to redeem

20 million US-Dollars resold in 1958 to a German Federal Ministry and included

in the maturity of July 11, 1961 and kept with us. We shall likewise send you

these two redeemed notes direct.

We shall instruct Federal Reserve Bank, New York, to hand to your Bank on

J-.nuary 16, 1961 the notes totalling 128 million US-Dollars and 200 million

Deutsche Mark maturing between January 16, 1961 and January 16, 1962 kept

for us there against delivery of fresh 3 1/2 percent notes of 55 million US-

Dollars and 100 million Deutsche Mark maturing August 1, 1964 and of 73 million

US-Dollars and 100 million Deutsche Mark maturing February 1, 1965.

We are in full agreement with you that third and fourtn paragraphs of your letter

agreement of September 19, 1957 are also applicable to present transactions.

Transmission of intended press release would be appreciated.

Kindest regards

Blessing

o Beglaubigt:
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INTERNATIONAL BANK FOR OU TGOING WIR E -INTERNATIONAL. FINANCE
RECONSTRUCTION AN4D DEVIELOPMENT CORPORATION

TO: M.1 KARL BLE!SSING DATE: JANUAR 9, 1961

NOTE$NBANlK CL.ASS OF NLT
FRAlWURT14AIN SERVICE:

COUNTRY: (ieAY

TEXT:

Cable No.:

V&Y PlyASD AND APPRECIATIM OF APPROVAL CONTAIMil IN YOUR CABLE JANUARY 7

TO DR. DONM COVER5ING REdNWL FOR 148 MILLION DOLLARS AND 200 MILLION

DETSCHE MARKS MATURING IN 1961 AND JANUAR 1962 STOP TIS ACTION CANCELS

MY WIRE DE|C&SER 27, 1960 EGAZING RENEAL JANUARY 16, 1961 MATURITY STOP

WE WILL DElLIVER TO YOU ON JANUARY 16, 1961 AT FEDERAL RMERVE BANK OF El

YOR NOTES DA TMt JANUARY 16,0 1961, IN THEl AMNIT OF 75 KELIONo DOLLARS AND

100 KIION~ DEUTSCHE RME MATURING AUUT 1, 1964., AND 73 MILLION DOLLARS

AND 100 MILLON DEUTSCHE MARKS MATURING FElBUARY 1,. 1965 ALL BEARINla INTERESTB

AT THRBEE AND ONE HALF FMCENT PER ANM PAYABLEi SEIAN1MALLY ON FEB!RUARY 1

AND AUGUST 1 IN EAH YEAR, AGAINST RETURN BY YOU OF THE NOTS YOU NOW HOLD

OF 25 MILLION DOLLARS MATURINGQ JANUAR 16, 1961 AND 25 MILLION DOLLRaS

MATURING JUNK 20,o 1961 AND 200 KILION DEUTSCHE MARKS MATURING JULY 7, 1961

AND 40 MIILION DOLLARS MATURING JULY 1-1, 1961 AND 58 NM Na DOLLARS MATURING

JANUARY 16, 1962 STOP INTRMBT DUE YOU ON ALL NOTEB BEING REMMMR! WILL BE

PAID ON JANARY 16, 1961 STOP WE AGREE UPON YOU REQUEST TO ECHANGE

THE NOTES FOR NOTES OF SANE TENO0R IN SMALLE DENOINATION AMD IN LIME
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Xat)M4Eng MINCIFL AMO STOP R0|AZZ CONF-I OUR WUMRTANINM DAT

THtmIR AM00 FOURTHag ARGAM OF OURgi 3Moir AGMS OF SEFT 19,

SUBJECT N FRAL APPROVA OUR BARD ON JAN1AY 13 AND AS TO DOLLAR

PMINa TO SATUTOR CONSET OF WID STAM G aMef STOP IF YOU

HAVE NO OBJET WE WIL I Es STATMUT TO RUM RMr FO aBLsTIaNa

JANUAR 17 1961 SOP RmMARD TEST Iff4

BLACK

NAM RO T o CVANUG with .. * tel

cat We Black
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INTERNATIONAL BANK FOR

RECONSTRUCTION AND DEVELOPMENT
WASHINGTON 25. D. C.

January 9, 1961

Mr. Rsenry J. itterm"n
National Advisory Council on

International Monetary anx
Finanmial Problems

Room 3204, Main Treasury
Washington 25, D. C.

Dear RenryI

I = enclosing a letter requesting conent to our

borrowing $.,48000,000 outside the United State, which I

discussed with you. We would appreciate a rep]y / soon

an possible.

Sincerely yours,

Treasurer

31closmr"



INTERNATIONAL BANK FOR

RECONSTRUCTION AND DEVELOPMENT
WASHINGTON 25, D. C.

Janua:7 9, 1961

Or. G0rgP 1. Willix, Seortary
National Advisory Council an

International Monetary and
Financial Probl.o

Um. 322, Main fr6aury
vashington 25, D. 0.

Dear Mr. Willis

The International Bank for Roeonstruction and Dovelopssnt
proposes to borrow on January 16, 1961 $148,000,000 in Vnited
Statee aurrey tgr private pia.meant of negotiable note with an
institatoanal investor entside the gaited States. The note will
bear interest at the rate of 3./2% per amnn and $75,000,000
vill nature an August 1, 1964 and $73,000,000 on February 1, 1965.

this borrowing wiii replace an equal principal amount of
Salted States dollar notes of the ank now outstanding which will
be retired an January 16, 1961. the notes to be retired ar*
$25,000,000 aturing January 16, 1961, $25,000.000 maturing June 20,
1961, *40,000,000 maturing J4 11, 1961 and $58,000,000 maturing
Januar7 16, 1962.

The Government of the Uldted States of America in her*ar
requested, in acsrdance with Section 1 (b) of Article XV of the
bank's Artioles of Agreement, to approve the proposed borrowing
and to age. that the proceeds of snoh borrowing =W be weoanged
tor the errena of aww member of the lank without restrictios.

Blmewr3.y yours,

lobort W.

?rea w
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