
 

 NetInfo® 

 

  
Euromarkets - Euroclear Bank - New process and fees for FundSettle related 
transfer agent accounts 
  

Category  NetInfo® 11-digit Custody Account - CSD Update, Subcustodian Update 

Summary  Euroclear Bank has introduced a new policy regarding FundSettle related transfer agent accounts in order 

to limit the number of those unused accounts. This will result in the introduction of a new process and new 

fees.  

Impact  NetInfo® 11-digit Custody Account - Euromarkets - Euroclear Bank 

Those fees will be passed on to you as out of pocket expenses. 

  

Euroclear Bank has introduced a new policy regarding FundSettle related transfer agent (TA) accounts in order to limit 

the number of unused TA accounts. 

This will result in the introduction of a new process whereby Euroclear Bank will automatically close unused or inactive 

TA accounts following a 12 months period.  

We are still reviewing with Euroclear Bank the practical details of such closures. We will provide further information in 

due course. 

In addition, Euroclear Bank will introduce below new fees that will be passed on to you as out of pocket expenses. 

1. Unused transfer agent account fee:  

A one-off fee of EUR 150 will be charged if no transactions have been processed on a TA account six months after the 

creation of that account, whether closed or not during this period. 

This fee will start to be charged as from October 1, 2018 for unused TA accounts opened since March 1, 2018. 

However, if closed before October 1, 2018, no unused fee will apply.  

2. Transfer agent account closing fee:  

Euroclear will charge a EUR 25 fee for any TA account closure. 

This will be effective as from March 1, 2019. 

It will be applicable 

 to any closure you would request 
 to any closure initiated by Euroclear Bank in case of inactive and unused TA account , as described above. 
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